5 DSSRUADQQXHO
1 RXVRVRQV U-YHU SOV TXHNIP DLV

" «FRXYUH FHTXH QRXVDYRQV DD«
HOVHP E®






0 HAL
GH @ SDUNGH QRVGLLIHDOW

0 HUFLSRXUYRWH J «Q«<URVW UHP DU XDE®! DX FRXWY GH @ GHUQI2 UH DQQ«H
$YHF YRWH DSSXL QRXVDYRQVUHRXH@SVB VGH P I@RQVGH GR@Y/
SRXUINQDQPHUGHV UHAKHURKHV U YROWRQQDLLHY HARI  UUG H, FHEBIQW VRIQV
¢ VRXV QRV SDWHQW

/ D TXDDA GHV VRIQV GH VDQW HAD UHVSRQVDELDA GX JRXYHUDHP HOW
P DLV QRXV YWVRQV O FHIBIQFH 4 XDQG QRV SURFKHV VRQWP DOGHV QRXV
YRXBRQV TX L& IHERLYHOWBN P HABIXW/ VRIQV SRWEBN SRXUJ X« UU 9RXV

DIGH @) RQGDARQ GX &860 ¢ VRXWIQUAQQRYDMRQ DI LQ TXH FAKDFXQH HW
FKDFXQ G HQWH QRXV DIHQWDAP V ¢ GHVVRIQV GH SUHP IHURWEH * WiFH ¢

YRV GRQV SHWV HWILDQGY QRXV HOFRXUDIHRQV GH AH®IORH HQ P DWW LH
GHWRIQV GHVDQW SRXUVRXWAV HWRXV 7 HCHVWBI SRXYRIUGH YRWH
J«QuURMW

1 RWH FDP SDIQH 2 \H U-YHUHVWHQ FRXUW/ GHSXLY SV GH GHX[ DQVHW
QRXVVRP P HV I HY G DQORQFHUTXH QRXV DYRQV LHFXH@ SOV GH

P LGRQV GH GRMW SRXUDMIQGH QRWH REMPW ( QVHP E®I QRXV

DP «TRLIRQV BV VRIQV GH \DQW

im. %

1 RWP DQ 6\MQEHU X 4 XHQQHVICB
3UMGHOAGX FRQVHIOGDGP IQVADARQ  3UMGHQM GILHPMFH J « QDG






0 HH. GHO SDW
GHV GQUIHDQW GX &8 60

$X FRXUWY GH @QQ«H GHUQE LH QRV « TXISHY RO FRQILRQWHV ¢
GLQQRP EWDE®N Gl IV SHQGDQABN YDI XHV VXFAHWAYHV GH @ SDQGP H GH
&2 9~ + HXUHXVHP HQWQRWH FRP P XQDXW QD NP DIV SHUGX GH YXH

QP SRUBQAH GX VRXWHQ P XWWHO

1 RXVVRP P HV LHFRQQDM/DQW HQYHY @ ) RQGDMRQ GX &8 60 HWHV J «QecUHX[
GRQDWMXL/ GDYRIUSHLP LV GDSSRUMUGHV DP «TRUMRQV FWGHV LOQRYDURQY
FROWEQWV GDQV BNV VRIQV DX[ SDMHQW @ UHFKHUAKH HACHQVHLI QHP HQWDIQWL
TXH GDYRIWI LQDQR« GHV LQMDAWYHV YIVDQAE VRXWIQU®! P RUDAGHY WDYDIEBIXWY/
GHSUP BIHOIQH

$XQRP GHODIDP IIGX &8 60 YHXI@®| DAFHSWIUQRV SXVMOQF UIHV
WHP HIAHP HQW

3HMU. U W 3IHUH* IHBUO ' &0 0 %
3UMGHWGX FROHOGDGP LOMADMRQ 3 U MGHOWGLLHAMXUJ « QDO
&HOWH XQLYHUAVIILH GHVDQW 0 P+ 1@ &HQWH XQYHUAVBILH GH \VDQW 0 F* L@



1 RXVDYRQV I DMEHDXHRXS GHHFKHP 1Q
HVORXVDYRQV HX XQ P SDRNHOFRUH SAVIP SRUAQW

* WhFH ¢ QRWH FRP P XQDXW GH GRQDMXLY G« YRX«V @) RQGDARQ GX &8 60 D JWDQGL

<(WDEOLVVHPHQ
JRQGDWLRQ GH|®
5R\DO 9LFWRULR

(WDEOLVVHP
OD )RQGDWL
&860

/JH QRXYHDX VLWH *OHQ GX &860 RX
U«XQLVVDQW VRXV XQ P-PH WRLW
9LFWRULD O —-QVWLWXW WKRUDFL

GH ORQWU«DO SRXU HQIDQWV HW S
UHFKHUFKH

/D )RQGDWLRQ GX &
= JRQGDWLRQ GH O +
® 9LFWRULD IXVLRQQHQ
OD )RQGDWLRQ GX &8
QRXV OD FRQQDLVVRQ




XVTX ¢ PDLQWHQDQW

QRXV DYRQV UHEXH@GHY FHOWIQHV GH P L@RQV GH GRAMLY SRXUDSSX\ HUBN VRIQV DX] SDWHQN HABN UHRKHURKHV GH
SRIQM TXLVH GLRXBIQADX &8 60 ( Q UXQMDQASOMHXLY | RQGDWRQY GX VHRMXUGHV VRIQV GH VDQW SDUERI HDQW
XQH YMRQ XQlll«H @) ROGDWRQ GX &8 60 HVAGHYHQXH XQH Ye UMZE®I SXMDQRH HQ P DviE UH GH FRPM GH IRQGV

(QWHP E®I QRXVVDQM RLP RQV GHV YLHV HAWQRXV | DIVRQV « YRXHUM P « GHFLOH

/ID )RQGDWLRQ GX &86
FDPSDJDQMHH] U-SRHXW
UHFXHLOOLU PLOO
DILQ GH WUDQVIRUPHE
IDLUH «YROXHU OD P «@

/D )RQGDWLRQ GH O +JSLWDO G
LQW«JU«H ¢ OD )RQGDWLRQ GX
(QVHPEOH QRXV ODQORQWHQD F
U-YHU SRXU O +9SLYWDDQGH ¢/ DA
PLOOLRQV GH GROODUYV

/D )RQGDWLRQ GH O —QVWL
ORQWU«DO -70 IXVLR
JRQGDWLRQ GX &860 /DVFD
U-YHU PLHXHVWVGDQRUY
DSSX\HU O




1 RAH P SDRVWHQ

9RWH VRXWHQ D XQ P SDRAIP SRUBQUWXUBN VRIQV DX
SDWHQW @ UHFKHUAKH HWOHQWHLI QHP HQWDX &8 60

* WFH ¢ YRXV QRVP «GHAQV VAHQWITXHV LOQRYHONHQ
OERWWRILH SRXUDP «@RUHUGN VRIQV DX FKHYHWGHV

SDWHQWV

UHFXHLOOLV GRQV GRQDWHXUYV

DX 4X«EHF &860 G«GL«V ¢ O ”5H 860 G«GL«V DX &860
SDUPL OHV KYSLWDX|[ GH
UHFKHUFKH



1 RXVRVRQV U-YHU
SAVTXHNP DIV

1 RXVWRP P VW VIIHY GDYRIUG«SDW« @ P LSDUARXW/ GH QRWH
FOP SDJQHWDMRWP DMFH 2 VH UhYHJ 1 RXV DYRQV IHFXH@SAXV GH
P ITRQV GH GR@W TXLARQWEXHOA LHSRXWHUGHY [ LROW: LHY GH @
UHKHKHP «GH® ¢ HOQDORHUGHY G FRXYHUMY TXLRKDQI HIRQWGHY
YiHV B DWXUIHUCGH FH@IQRH GHV VRIQV SRXUGHV P LlARQV GH

4 X«E«FRIVHV HWWGH 4 X«E«<FRLY

1 RXVVRP P HVIQVSILV SDUGN QRP ELHX] GRQDWXW/ TXLWDYDIGBIQA QRV
FTWV SRXUDIGHUQRV P «GHAQV HWAHQWLT XHV ¢ WRXYHUGHV

WDMWP HQW HWGHY UHP 2 GHV FRQWH B FDQRHU GV P DDGLIHV FDUGLDT XHV
GNP DOGHV IQ HPAHXVHY BV P DOGLIHY UHVSLLDWRILHY HWSXXV HOFRUH

( QWHP EGI QRXV DYRQV UDDA GH JUDQGHY FKRVAV 0 HUFL / HV
FRSUMGHQW GH @ FDP SDIQH 2 \H U-YHJ

0 DUF3DIHQW  6X] DQQH/ HIJH2 W -HDQ &KDUHW

JRQGV UHFXHLOOLV DX PDUV




" «FRXYUUGRWI LOH GHV
P D@ J « QWM XHV
P\ WKUHXVHV

P DIIOH| -WH P DDGH VRXW YRWH YIH VDQVNBP DI HQ FRQQDWH @ FDX\H

& HVWD VIWDARQ TX D Y« FPXH 6KDZ QHD 5 REHUV SHQGDQWGHY DQQ<HV ' 2 VVRQ
SOV MXQH 5JH HID D VRXIHIGH P DDGIHV IOH, ST X«HV G« UXKSWRQV
PXVBQ«HV GRXBXUHXVHY HAG XQ FDQRHU HWD LHEX XQ GIDIQRVME GH ®P SKRP H
GH+RGINQDX WIGH DX GEXWGH @ IQI\VBICH

$SB VXQH S«URGH GH WP MMRQ GVH DP HQV RQWk Y«@ TXH G FDQRHU«VBW
WDSSDX P DLV G ELRSMHY Q<«\MIIHQWP DIV FRQFXDQWY 6KDZ QHD HWHY

P «GHAQV «\BIHOWP \ W<V $S13 V GHY DQQ«HV GIOFHUNMGH 6KDZ QHDD
UHOFRQWK (1" U RQD@ 91K OXQ GHY SV JWDQGV VS« HDOAMMY GHV P DOGHY
J«QMIXHVDX SD\V / RU/TXH®!' U9LQK GIXUD SWRP LV TX .ADMWAKHIKHU®
Ja QHTXLH SO XHDWRXVVHY SIREGP HY GHVDQW 6KDZ QHD HWD P 2 LH RQW

IRQGX HQ P HV

7WDQVSRUAHV GH MRIH ¢ @G«H GREWIQUUHAQI LOQ XQ GDIQRWF 6KDZ QHD HAD
IDP L 5REHW + LOGBA RQWP LV VXUSLHG G SLRMWS' 5 DI LQ GH UIHFXH@U

0 IQFDQW 0 GxG«V e MFTXIMMRQ G«TXISHP HQWSRXUDSSX\ HU®!
WDYDIOGX ' U9LOK HAXLSHWP HWH GH RUk«HU®! &HQWH GH FHIORH SRXUD
UIHFKHUAKH J « QW XH HQ LN HPARQ HWIP P XQIW

/ H3LRMME' 5 D GuNl UHEXHI SOV GH LOFOXDOVKQ J «QucUHX[ GRQ
GH @) RQGDWRQ | DP LID®! $ EHIAHVY ®RUHQFH $] 1]




8 Q QRXYHDX FHQWH
GH FHWIOFH | DIMEDWH QRV
F XU/ ¢ OKQMARQ

/HMXUGHVRQ HDQQYHUDILH GIF XUG+XJR3HWUQDFRP P HOR« ¢
EDWH ¢ VRXW YIWMH -CD «\W WDQVSRUY GXUWHQFHDX &8 60 R» RQD
GMLP 1O« TXH @ VHX®I RSWRQ SRXUDBIQAMVRQ F - XU«\VIAWGH (DUHWU
SXLV GH ®f UHG«P DUHU &HW DYHQMUH H 1D\ DM DP HQx ¢ XQ
GDIQRWME GDUWP [H GHVEDMP HQVGHF  XULLLKIX@HY

/ DUWP H SHXWDSSHUS VRXWEJH HAIDILH HQVRUM TXH®IF - XUEDWH
WRS GIOMP HOMARS YW RX ¢ XQ U WP H LULKIX@HU FH TXLSHXWADXVHU
GHQRP EWHX] SLREGP HVHAP HWH @ YIH GHV SDWHQW HQ GDQIHU / D

) RQGDMRQ GX &8 60  UHPXH.ED GHV IRQGV SRXUP HWMH VXUSIHG XQ
QRXYHDX &HQAH GH FHBIQRH HQ « BIFARSK\ VRRJIH DILQ GRIIUUGN

P H@XW \VRIQVDX] SDAHQVFRP P H+ XJR &RP SVBQUWXUGBN

«BPWRSK\ IRRI MMV FDUGIDTXHV GX &8 60 GHV VS« ADDAMMY GX i VAP H
«®PWTXHGX F XU FHQRXYHDX FHQWH RIULD GHV\VRIQV ¢ @ | IQH SRIOM
SRXUWDIMWUMDUY WP H

/ HSUHP [HU«SIVRGH GDU WP IH G+ XJR DHX @HX IO DSOX\VGHG] DQV
$XMXUGKXL LOYD WV EIHQ HWI2 UH XQH HQAHSUMH SURVS? LH J U FH DX|
VRIQV GH XTXISHGH SHIWGX &8 60 $ YHF YRWH VRXWHQ QRXVIDMVRQV
HQ VRUM TXH SOXV GH SDAHQW FRP P H + XJR UHERLYHOWGHV VRIQV TXLBXU
VDXYHOWD YIH / D) RQGDARQ GX &8 60 UHP HIAH @) RQGDMRQO [LH@BI HW

0 XUD\ 6WIQEH SRXUVRQ DSSXLDX &HQAH GH FHIQRH HQ
«®BPWRSK\ IR IH GX &8 60
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8 Q VMWL YROVIRQQDILH
SRXUG« SIMMUBN FDOFHWY/

| <P LOLQV

* WFH ¢ QP P HOWH J« Q<RI GH QRV GRODWIXWY HE« Q< YRBV @

FDP SDIQH" 2 Y( ( DG«SDW« VRQREMIPN GH P L@RQV GH GR@WY HQRXV
FROWRXRQV GH UIHFXH@UJGHV | RQGV SRXURHWM FDXVH TXLVDXYH GHV YIHV
$YHF YRAHDSSXL @' WH* IEHIANHWRQ « TXISH VH UDSSURFKHQWGH BiXU
REMIPN GH I DULH GX WAW 2 Y( ( JHQH @ QRUWP HGH VRIQV SRXUGNV IHP P HV

/ HWAVW 2 Y( (JHQH DXWWLMP S®I TX XQWMABDS SHP HWGH G« SIMMUG
FDQFHUC QDIGH GXQHDQDOVHGHGS' 1 DYDQUWI X LOHWDQURWP HHQ
VHQWIQRH GH P RUA/ H GHUQIHUHWDLF@ITXH GX WMWY 2 Y( ( JHQHD
FRP P HQF« DX SUQWP SV HASOXV GH IHP P HV RQWW UHFUXWHV
SRXUFRQMEXHUG G«P RQWHUVD SXMADQRH SRXUVDXYHUGHV YIHV &HWHWWDL
GXUHD WRLY DQV HW IHP P HV\ SDUARSHIRQW/ RUWTX LOMHID WP 1Qx
QTXISH GHP DQGHD (DSSUREDWRQ GH 6DQW &DQDGD SRXUGH LHQGH
GIVSRQEE®I DX[ [HP P HVGX P RQGH HOWHU

0 HUAL¢ QRV GRQDWIXW/ SUQASDX[  %DFKIRUG @) RQGDMRQ &DURGH ( SWMQ
-DQD&RKHQ MIDP @' HED\ W0 RXWD@HU @ | DP LGB * DIADUGEL (VWKHO

* LIDYHO3DX®* LWV | DP LG * LHHQ 0 LFROF DIP VRQ @) RQGDMRQ + HQU
HW/HUHQIEH . DXIP DQQ $QQH/ DIGXU @) RQGDMRQ | DP LID® / «JHU G/ \ F«H
GHVIHP P HVKH@QITXHVGHO RQWADOD | DP L@ 0 DURKDQG ( Z HIQD 3DZ ON
HWL LIFRDV) RUAD -RDQOH 3KRWDGHY -X@H6Q\ GHU' DQI2 B 7KIERGHDX HABN
QRP ELHX[ DXWHV D\ DQASDUAR « QRWH JUDQG U YH GH | DILH HQ VRUM TXH B
FDQFHUGH QRYDILH QHP SRUM SOXVQRVP 2 LHV QRVIIEBN QRVV XU/ HWORV
DP [HV



$LGH QRVSDWHQW ¢ P LHX]
UHVSLLHU

' HSXLY QRWH | XVIRQ DYHF @ ) RQGDWRQ GH GOMIMVWIKRUDAT XH GH

0 RQAKDO70 HQDYUO QRXV DYRQV IHFXH@GHV P LARQV GH GRMW/
SRXUDSSX\ HUGHV UHAKHUAKHV ¢ FRXSHU®! VRX1 1 B FVWGHV VRIQV TXL
GRQQHANKQ QRXYHDX VRXI 1 ®1 ¢ G70

/ D FIQTXH VXUGN P DDGIHV SX® RQDILHV LOMUAMAHTN HWAOXQ GHV
SWRIWDP P HV TXLAKDQIHQAGHV YIHV ¢ G70  / HVP DDGIHY SX® RQDILHV
LOMOMAHEBN GV QHNKQ JURXSH GH P DDGIHV FDLDPWUV«HV SDUGH
QQ@P P DWRQ HWD AFDMVDARQ GX WAX SX® RQDILH FH TXLUHQG @
UHVSILDARQ Gl I LA®I SRXUBN SDAHQW 0 P H VIOQH MM DXFXQ UHP 2 GH
SRXUGN P DDGIHV SX® RQDILHV IQMIMMHDBN G TXISH GH @ FOQLTXH HW
GWLP 1Q«<H ¢ DP «TRUHUD TXDDA GH YIH GH VHV SDAHQW / HVIRWP HV
JIDYHVGHDE&2 9~  SHXYHQAFDXVHUGHV P DOGIHV SX® RQDILHV
LQMIAMAHED GDQV FHUWBLQV FDV / HVVRIQV FRP SDWADQW RITHUV SDUGN
H SHUV GH @ FOIT XH VROWGRQF SOV Q<FHWOLLHY TXH NP DIV / HXU
REMIPW X®WP H' 3HP HWAH DX] SDAWHQW GH YLYUH ®f UHVIM GH BIXUYIH GH
P DQ2 UH FRQI RUBE®! HWKHXUHXVH

/ D FIQTXH VXUGN P DDGIHV SX® RQDILHV IOMIAMAHN HWG70  SHXYHQW
UDQHUGKXUWDYDIQ) FH ¢ QRV.J«Q«UHX[ GRQDWXLY 1 RXVUHP HLARQV
SDUAEX@ UHP HOWBDXO-DWH ' HQV %HDXGRIQ : LaDP ( DNQ 5LFKDUG
(VEHU @I DP @1 -RQHV DIQV.TXH -RKQ HW&DURIQH . DD\ GNDQ SRXUBXU

VRXWHQ



&DQFHU

1 RXV FROQMEXRQV ¢ FU«HU
GHVWDIVWP HOW GH
SW<FIMRQ GX FDQFHU

* WFH ¢ YRWH J«Q<URVIWY QRXV DYRQV | DIMXQ SDV GH SOXV SRXURI [ UUG VRXV
®N SDWHQW DIMAQW G XQ FDQRHUGHV WDIMP HQW GH SUKAMRQ
SHURQQDDAY 1 RXV UHP HIARQV GV FHQWIOHV GH GRQDMX WY TXLRQW
FRQWEX« ¢ QRWH FDP SDIQH ®U/ GH @ -RXUX<H P RQGID®! FRQWH G FDQRHU
HWO 2 SRXUVRQ GRQWDQVRLP DMXUGH P LGRQV GH GREDLY SRXUD
UHRKHURKH HQ ROFR®JIH GH SUAMRQ

| REMPA GH QRQFR®J H GH SUAMRQ HWAGRI | WU®! ERQ WDWWP HQWDX ERQ
SDWHQWDX ERQP RP HQW( Q XWD/DQWGHY WIFKQLT XHV HAGHY RXWE « YROK«V
BN ROFRRIXHV GX &8 60 SHXYHOWARP SUHQGUH H DPWMP HQWG! WSH GH
FDQPHUGRQAKQ SDAHQAMADWAQAHWAMMUGHY RSWRQV GH WDWP HOWHQ
OERWDVRILH SRXUVDWXUHUTXH AKDTXH SDWHQAHERLYH ®1 P HABIXU

WDIMWP HOWSRXUVD FRQGIMRQ , GRFFDMRQ GH @ -RXU<H P RQGID®! FRQAH G
FDOAHU B 1« YUHU YRXVDYH G«P RQW TXH OXQIRQ | DD | RUFH HW
YRXVQRXVDYH DIG«V ¢ UHFXH@ SRXUDSSX\ HUGI WDYDIO

H FHSWRQQHOGHV FKHURKHXW HQ ROFR®JIHGH G5 &860 / D) RQGDMRQ GX
&860 UHP HUAH) HURQ &DP SEHTHAMD ) RQGDWRQ &DP SEHTR &RQORUSRXU
BXUJ «QuUHX[ GRQ GH FRQWHSDUAH GH

0 HAL¢ AH@NV HARHX[ TXLRQWDIMKQ GRQ SRXUDSSX\ HUQRV JWDQGV U-YHV GH

0 HWMH 1 LQ DX FDQRHJHQ VBQWI XH P DDGIH P RUM®@ ( QWP E®I QRXVDYRQV
SUHVTXH GRXE@ QRWH REMPW GH



6RX@IHU®! | DUGHDX GX
FDOFHUGX VHIQ

SAHSWUH YRXV GH YRXV IDVHUBN FKHYHX[ SRXUDSSX\ HUGHV SDWHQWA
DWW GXQ FDQRHU & HVWFH TX D IDIMBI' USDUNY 0 HWILMMDQ FKILKUILHQ
VS«ADDAM GX FDQPHUGX VHQ MXVRP QH GHUQIHUGDQV ®f FDGLH GH 5 DVH
& H XQH DRRYIW DQOXH@I GH FRIFM GH | RQGV SRXU®! FDQFHUGX VHQ -O
D FREERW DYHF @) RQGDWRQ GX &8 60 SRXUHFXHA@UM \RP P H

H FHSWRQQH®! GH SRXUDSSX\ HUGI 3URIWDP P H GH ELHQ -~WH GH
@ &MUTXHGX VMQGX &8 60  TXLRI1UH XQH SUVH HQ AKDLI H J&ED®! DX
SDAHQMV VRXVIRWP H GH FRQVHE GH SHUIV GH VHUYEHV GH QXWIMRQQMMY
GH NQVRBIXHV HWEOXV HOFRUH -CD WIQX VD SDURG! HAWHAWMOQABN
FKHYHX[  HQ LRVH DYDQWGH BN IDVHUGHYDQWKQ J URXSH GH SDWHQWV HW

G D@V Wi\ VXUB! YRBM/ HP RP HQWR» BN BQUIV FKHYHX[ GX' U

0 HWUMMDQ VROWRP E«V DX VRCD «\W WV «P RXYDQWHWFH J HVM GH

FRP SDWIRQ D IOMSH@ BN QRP ELHXVHV IHP P HV TXLROWW FRQILRQWHV
¢ @ SHUM GH GXU/ FKHYHX] DSUV GIXUGIDI QRME

0 HUAL¢ QRV GRQDWXUW/ SUQASDX] ®) RQGDWRQ 9DUBQ HW M
7RUIRXVMDQ 311} HU * LDQWHW DI\ * HKOHQ @) RQGDVMRQ) HIFID HWS LORG
$DURQ $\VAD=HQHD * LODG 0 U 3XI1V HWKQ P HIFLVRXWS«ADOE @

) RQGDARQ $ YRQ SRXUGN IHP P HV &DQDGD SRXUVRQ GRQ GH FRQAHSDUAH
GH



¢ Y«QHP HQW

$SU# VDYRIWSDW« SOV GXQ DQ VDQVVH IDAMP EGU @
) ROGDAWRQ GX &8 60 «VBMKHXUHXVH G RW DQMVHUHWGH
SDUAASHUG SOMHXLY « Y«QHP HOW YILIXHE HWHQ SHWRQQH HQ

'« L F\FOLVWH GH OD %YRXUVH OLFKHO

( QVBQWI X DQAHQ P HP EUH GX FRQVH.OG DGP IQMADARQ GH @ ) RQGDMRQ GX &8 60
0 LFEKHO HWDLG D FRQVDFUk GLQQRP ELDE®N KHXUHV ¢ DSSX\ HUBI &8 60 HWORWH

FRP P XQDXW -CHWP DBHXUHXVHP HOWGF«G« GX FDQRHUHQ 3RXUXLUHQGH

KRP P DJH @ DP LG/ HWDLG D Fuc @ YRXUMH 0 LEKHD HWDLG SRXUDSSX\ HUGHV
FKHURKHXWY GH @ UH® YH GDQV ® GRP DIOH GX FDQPHURX GHV P DDGIHV U«QD®N DX &8 60
/HSUHP IHU' «ILP\ FOAM GH @ YRXUH 0 LEKHO HWDLG DXWLDSSH® 0 RRVH51GH XQ FID
G LODX VXUQRP GHO IFKHIDX VHARQGDILH VHW\GURX@ GH P DQI2 UH YILUXH@! HQ HW
D SHUP 1V GH UHFXH.@U

ODWFK GH EDOOH PROOH 5D\PRQG -DP

/ HP DK GH ED® P R@I 5D\ P RQG -DP HV DSSXIH GHV UHAKHUAKHY ¢ FRXSHU®! VRXI 1 B HW
GHV VRIQV TXLGRQOHKQ QRXYHDX VRXI 1 Bl ¢ GOMMMWAKRUDAT XHGHO RQADO70  &H
P DV DQQXHOGH ELHQI DIVDQFH HQAH B/ REHVGHG70  XQH «TXISH FRP SRV«H GH

P HP EUHVGX SHOURQQHOGHG70  HWBN 9%X@ GH 5D\ P RQG -DP HV D SHUP LV GH UHRXH@U
SOV GH GHSXIY SRXUDSSX\ HUGHV SUIRMW YMBX] ¢ G70  &HWA DQQ«H

QX Y«QHP HQWD SHLP LV GH IHFXH@ SRXUP HWH VXUSIHG XQH FOQITXH SRW

&2 9+ ¢ G70 HADIGHUGBN QRP ELHXVHY SHWRQQHV TXL« SURXYHQNHQFRUH GHV

VP SWP HVGH®&29-  M[ P RIVRX SOVDSU VBIXUGIDI QRWE



(<Y«QHPHQW YLUWXHO GX /\F«H GHV IH
GH ORQWU«DO

/ H/\ FeHGHVIHP P HVKH@QTXHV GH O RQWKDCD UHPXHA SOV GH GOV B
FDGUH GH VRQ DRV GH FRGBPM GH I RQGV YIWXH®! G Y« QHP HQWYLLIMHORDQQH HW

0 HIQD HQP DL &HWY«QHP HQWFRP SUHQDIMGHV WP RLIQDIHV ERXGIYHIDQW GH
-RDQOH 3KRWDGHV VXUYLYDQW GX FDQRHUGH GRYDILH HWGH 0 HIRD 7VDI DURSRX®V
DRXHDP HQAHQ WDIMP HQW/ HV DERFXWRQV G RXYHUMUH RO\ SURQRQF«HV SDU
QAHQQH P LOMAH FDQDGHQQH GH @ 6DQW  3DWV + DIEX @ G« SXWH GH 6DIQW DXUHQW
(P P DQXH@/ DP ELRSRX®V HWXWWMOH ) LDQIRX@ SUMGHIWM GX / \ FHGHVIHP P HV
KH@QITXHV GHO RQAKDO/ «Y«QHP HQANFRP SRUMIWGI DBP HQWKQH Vi DQFH GH
TXHWMRQV USRQMHVDYHE @' H/ XA * IEHIADX VXNMMGH VRQ WML YROMRQQDILH

" 2Y((IHH

/D )RQGDWLRQ <YRQ OLFKHO DLGH ¢ P|
VHLQ . 2

BWSKDQH' LRGMWI RQGDWFH GH @) RQGDMRQ <YRQ O LEKHOHWGK\WMLP [Q«H ¢ GOWMU
FROAH ® FDQAHUGX VHQ P «\IMAME XH DS V DYRIUSHLGX VD P @ UH GHV VXIWA GH FHWH

P DOGH (QFRP P HQEDQWSDUXQ VRXSHUE«Q«! IFH HQ VXLYLGHWDIHV P RIWk
P RIW« GXUDQWD SDQG«P [H @) RQGDARQ <YRQ O LFKHD UHFXH@ SRXU

DSSX\ HUBN' W/ 3HWIUO HADNRY HE QWRX®/ D] DUV G«P LQHQW FKHURKHXUY GDQV G
GRP DIQH GX FDQRHU



&ODVVLTXH GH JROI "ULYH IRU WKH &X

'DQ .OLPDV D ODQF« OH WRXUQRL '"ULYH IRU WKH &XUH DY
SRXU UHFXHLOOLU GHV IRQGYV DX SURILW GX 'U &KDLP 6K
GRPDLQH GHV O\PSKRPHV [/ «Y«QHPHQW D UHFXHLOOL
PHLOOHXUH DQQ«H GH WRXV OHV WHPSV 'HSXLV VD SUHF
O «Y«xQHPHQW D SHUPLVY GH UHFXHLOOLU XQ WRWDO GH

&RXULU SRXU XQH UDLVRQ

(Q DYULO QHXI «TXLSHV FRPSUHQDQW SDUWLFLSDQ
FKDXVVXUHVY HW FRXUX SRXU DSSX\HU OD )RQGDWLRQ GX

. GH ORQWU«DO (QVHPEOH HOOHV RQW UHFXHLOOL SO>
FDXVHV DX &860 %UDYR DX[ «TXLSHV JDJQDQWHV 7KH &
SDWLHQWY GX VHUYLFH GHV PDODGLHYV YLUDOHYV FKURQL



0 HUAL GH @ SDUNGH QRAHFRP P XQDXW

4 XDQG RQ FRERWH QRV JWDQGV UxYHV SHXYHQMWH
WDDMHU 1 RXV YRXVUHP HARQVGX IRQGGX F XU
GDSSX\ HUBN UHFKHUFKHY QRYDWMEFHY HWBN VRIQV DX|

SDAHQW H FHSWRQQHW DX &8 60

m /H IDLW GH UHFHYRLU XQ UHSDV GH OD SDUW G XQ GRQDWHXU SDU
O HQWUHPLVH GH OD )RQGDWLRQ GX &860 QRXV UDSSHOOH TXH QRWUH
WUDYDLO HVW DSSU«FL« HW TX LO QH SDVVH SDV LQDSHU®X }

%HQRLW &RXVLQHDX LQILUPLHU JHVWLRQQDLUH ¢ O XUJHQFH TXL D
UHOX XQ UHSDV G XQ FRXSOH DQRQ\PH GH :HVWPRXQW

m & HVW VDQV DXFXQ GRXWH O XQ@H GHV
HIWUDRUGLQDLUHY HW OHV SOXV JUDWLILDQW
PDJLTXH -H YRXV UHPHUFLH |GX IRQ

JHUURQ &DPSEHOO TXL D «W« WRXFK« DU OD
¢ VRQ GRQ GH FRQWUHSDUWLH SRXU O RC




EROVHAGDGP [QMADWRQ

1 RAH ) RQGDWRQ HA RXYHLQ«H SDUXQ FROVHOG DGP LOMADARQ FRP SRV« GH E«QYRBN QRVIZP P HOWGHV
P HP ELHVGHVFRP P XQDXWV P «GIEDBN VAHQALT XHV XQLYHUAVBLLHY HWGX P LGHX GHV DI DILHV &HV GDGHY/
G\ QDP LTXHV VDWXUHOWGX P DIOWHQ GHV QRUP HV BN SOV «BIY«HV TXLVRIHOWHQ P D UH G« WILT XH HWGH

SWDWI XHV FRP SWWEGN

1RWP DQO 6WIQEHU $G (
3UMGHWGX FRQMHOGH @

) RQGDARQ GX &8 60

91FH SUMGHOWGH %) / &DQDGD

-DQH&WDLIKHDG 3K &3% &$
&R YIFH SUMGHQM GX FRQHO
" ILHPWEH LQG«SHQGDQW 3DWIN
/ DZ Q &RUSRUMRQ

0 LFKDHO HQKDP

&R YIFH SUWMGHQWGX FRQWHIO
9LFH SUMGHQWGX FRQWHO

( QAHSUVHV W) DURK«V 1 LQDOQAHW/
%DQTXH 1 DARQD®!

0 DUF3 7H@HU
&R YIFH SUMGHQAGX FRQMHO
3DUMQDILHO F. LQVH

&RP SDIQH

&MILH 7LIRMHU 3K’

&R YIFH SUMGHQM GX FRQHO
3RIHWHXUH DIUJ«H 0 P* L@
8 QLYHUAW

3DWIFNO 6KHD
6HAIILH
$WRA« 0 R&DUM\ 7«WDX®V/ 3

6Vl DQIH SHIBMHU &3$ &$
7UMRUE LH

9LEH SUMGHOW DX[ 1LQDQRHV

) RQGVIP P REIIHUGH VRIGDUW
)74

0 DWN %HDXGHW
" WHPWIXUGH VRA«W

" DQIHOXWRQ &$ &3$%
3UWHP IHUYIFH SUMGHQWHWKH GHV

IQDQFHV ' RP \BU

5LIFKDUG/ &UKHW 0
) 56&
3LRIHWHXU 8 QYHUAW 0 F* LO

&& 24

-DFTXHV) LORQ
)&3% ) &$

%0 DQ) LWYSDWIFN

" ILHAMXUGX G YHBRSSHP HQW
FRP P HIADO3RP HUBDX

LI LDVAKPUH ALYLG

/ L) RUAQ
3UMGHOWM 7UMEQ

*HDG)UHG 0' )5&6 & )$&6
$QFAHQ FKUXUWIHQ HQ FKH &HQAH
XQLYHOAVBILH GH VDQW 0 P+ L@

0 LFKDHO* RRGP DQ
3UMGHQW+ HIVIH* @REDO
: HIDHW &RUBRIDARQ

| XFIH* XLOBP HWIA
9LEH SUMGHOW J « Qe LDBI HWEKH [ H
GHV DI IDILHVFRP P HUADBV $1U

&DQDGD

0 LFRO* DIP VRQ
91FH SUMGHOW SUQASDG! HW
GILHAWIFH GH VXFRXUD®! 5D\ P RQG
DP HV

' DYIG + HZ W
SUMGHQW+ HZ W LRXS -OF

6DFKD + DTXH
$WRFA«H FKH ITHGX FROMOWHX] HW
VHRUORILH 6DJDUG + RGIQIV

0 DWKHZ 0 DUFKDQG
" WHAWIXUGH VRA«<W

$QQD 0 DUAQL
9LFH SUMGHOM H « PXWYH HWAKH TH
GH @ GILHPWRQ 1 QDR WH &XXE GH
+RAH &DQDGHQ-QF HW( YHQNR

)WDQERLY/ 0 RUQ // %
$WRFA« YRUGHQ/ DEQHU* HUYDLY

(UQ2 %IHQ
' ILHPWIFH GH VRA«W

0 DUF 3DUHQW
3UMGHMHMAKH GH @ GILHARQ
&$(

" H WU3HDUV
3UMGHOWHWR GLLHRAMXUJ « QDO
* RRGHH

0 DUD" H@D 3RWID

3UMGHOM 3IDW : KIM@H &DQDGD

I XA\ 51GGH®
" HJQHU ) LYH) DFHV

0 DN 6P VK
3UMGHQW3 DQGIRQ-QYHVR HOW/ B

$Of DQGLHIIDX 0 %% &0 )&6—
" WHPWMIXUJ «Q<DO' HDIRQ



) LQDQAHV

/ D) RQGDMRQ GX &8 60 IHFXH.@ GHV IRQGV SRXU
FROMEXHUE VDXYHUGHV YLHV HWE LHSRXWHUBN | IRQUWE LHV
GH® IHKHUKH (Q QRXV DYRQV UHEXH@SY V
GH P IGRQVGH GRMW SRXUUDDHUQRY U-YHV HW
VRXWIQUUGH FHIQRH GHV VRIQV GHVDQW 1 RXV QDXURQV
SDVSX \ DULYHUVDQV YRXV 0 HUFL

5«SDUWLWLRQ GHV GRQV

1 RXVDYRQV IHEX GHVGRQVVRBOOQW P L@RQV GH GREIW GDQVAQT
GRP DIQHV GMAQPW OXQ GH QRV P HI@BIXU U VXOIW GH VRXV BV WP SV

B rov Pom[luceipsnpHVIXP«ULT 4 «Y«QHPHEV\6XFFHVVLRQV
HW DQQXHO

3RXUSOXV GH GVBY VXUCH, HUAFH | LQDQAHU GH®) RQGDARQGX &860 YIMWM] ®
KWBV WDSSRUBQQXHO  IRQGDMRQFX\WP FRP 1L.QDQFHV



'LVWULEXWLRQ GHV GRQV

9RV GRQV VRXWHQQHQWOH, FHIIQRH GHV \VRIQV DX[ SDAHQW @ UHFKHUAKH
QRYDMFH QTXISHP HQWGH SRIQW HABH UHG«YHBRSSHP HQWGH QRV

L DVAKPUAY DILQ TXH QRXV GHP HXURQV OXQ GHV P HABIXLY K SIVIBX[
XQYHUAVBILHY DX SD\V

B sHFkHUFIl] 6rRLQV DX[ SPliVENRRWQDIHPHQW GH O (RKEISWBBQW

6RXUFHY GH UHYHQXYV

/ HV GRQV LHSUVHQMQAD P DIRUW GH QRV LHYHQXV HWORXV YRXV HQ
UHP HIARQV 9RWH VRXWHQ DIGH B1 &8 60 ¢ ~WH ¢ (YDQWI DLGH GH @ P «GHAQH

B Rrov B sxwuHv UHYH[JKWXFFHVVLRQV



/DEGIDX GKRQOQHXU

| HWEGDX GKRQQHXUUHI LRXSH GV SHIRQOHV BV

HOWHSUVHY HABN | RQGDWRQV TXLRQWDIMKXQ GRQ
GH RX S(VHQ

0 HUFLSRXUYRWH DSSXL



9LVLRQQDLUHV
RX SOXV

) ROGDARQ &RXURLY ' RJJRQH) RXQGDURQ

~QIOXHQFHXUV

'RQDWHXU DQRQ\PH /JRXLVH DX (GZDUGV )RXQGDWLRKQ 5 0F&RQQHOO )RXQGDWLR
$UW IRU +HDOLQJ )RXQGDWLRQ (OLQD *LXVHSSH %RUVHOOLQROYDHKO\ )RXQGDWLRQ

$YRQ )RXQGDWLRQ IRU :RPHQ & D@HDED U OHGWURQLF &DQDGD

$OEHUW DQG )ORUHQFH $]L] )DPAMURRKQSPWHRQ )RXQGDWLRQ 3IL]JHU &DQDGD -QF

3DXO ' %HDWWLH 5LFKDUG * (VEHU 3RZHU &RUSRUDWLRQ GX &DQDC
&KDUOHV %HQMDPLQ )RXQGDWLRRQRGDWLRQ GH &ODLUH HW -HDG%& FHBRVUBIO <4 B QN

%ODFKIRUG -QF JRXONHV 1H\ORQ OHGLFDO 6HUXLNHY 9QGEHULD 5RVHQEORRP )F
-RKQ -DQHW %ODFKIRUG *LOHDG 6FLHQFHYV 6DQRIL *HQ]\PH

%02 *URXSH ILQDQFLHU 7KH +ROW )RXQGDWLRQ JUDQFHVFR /LD 6DSXWR )DPL:
)DPLOOH (OLQD *LXVHSSH %RUMBOQGLADREHF 6DSXWR —-QF

&DUPLH DQG -RH\ 6DSXWR )RXQGPMIL RQ-YRU\ %DUU\ 6KHIQHU

&LUFOH &9- -RQHV )DPLO\ 5LEKDUG (GLWK 6WUDXVV )RXC
&3 &DQDGLDQ 3DFLILF 5DLOZD\ 6X]DQQH /HJJH 5 -HIIUH\ 2UU 7' %DQN *URXS

&XUH )RXQGDWLRQ IRWWH -RKQ +HFKW OHPRULDO )RX®EWMR@®QPDPLOLDOH 7URWWIL

‘LOOLDP 3HQQ\ (DNLQ



&RQVHLO GH OD SU«VLGHQFH

'RQDWHXUV DQRQ\PHYV -DPHV &KHUU\ -DQH &UDLJKHD@&KULV -UZLQ
$ 9RJHO &DQDGD &KULVWRSKHU + 3LFNZRDG -DQVVHQ &DQDGD

JHOLFLD $UQROG $DURQ )RXQGDWIIFRODYV .DWHULQD &KULVWBREHUW -RKQVRQ

$EE9LH & RUSRUDWLRQ &1 9DOHULH -RVVHW $LWNHQ
BWHSKHQ 0 $OJLH &RJIHFR .DEEDVK )DPLO\

ODUWLQ $OJLUH ORUOH\ 5LWD &RKHQ )RXQGDWIERE +HQU\ %HUHQLFH .DXIPDQ
$ $OODLUH 3 1RYDV ‘LOIUHG 'H *URRW JRXQGDWLRQ

$OWUX )RXQGDWLRQ OLFKDHO 'HQKDP .LQRYD -QF

$PJHQ &DQDGD -QF '"HQWRQV &DQDGD /' BROXWLRQV

$UDP (OPHULQGD %DURQLDQ G5DIIDHOH 'HSDOPD 'DQ .OLPDV 9DOHULH :RRGYV
ODULO\Q $YULWK JUDQN 'HYLWR .QLJKW 7KHUDSHXWLFV —-QF
%DFK\QVNL )DPLO\ )RXQGDWLRQRPWDU 7DVVR .RVWHOLGLYV

-RVHSK %DNLVK 'U 6HUJH /HPD\ 'U 5LFKDUG 1LFROH .UHPHU
ODUN 1LFKRODV %DNLVK $OWKHD 0 'UXPPRQG 'DYLG /DLGOH\ (OOHQ :DOODFF
%DQTXH 1IDWLRQDOH GX &DQDGBDHO (DNLQ JUDQFH /DMRLH ODXULFH 6DXY
%HKDYLRXU —QWHUDFWLYH 6XVDQ )LW]SDWULFN JRQGDWLRQ &«OLQH HW -DFTXH'
+HLGL %HOO 7HG -RDQ )OHWFKHU /JHDS 3HFDXW &HQWUH IRU 6RFL
3DWULFN %HOODQG JRQGDWLRQ )DPLOLDOH 0DULD H{2 BXDWHPDO-OIEVFRFN

'U OLPL O %HOPRQWH JRQGDWLRQ )DPLOOH ORQJHDX 7KH *XVWDY /HYLQVFKL )RXQGD
“HITUH\ %HUQVWHLQ JRQGDWLRQ 1RUPDQ )RUWLHU 7KH <DQRIVN\ /LHEPDQ )RXQGDYV
7KH %LUNV )DPLO\ )RXQGDWLRQ-RDQ )RVWHU %HYHUOH\ DQG ODXULFH /XQ )R}

+HUEHUW %ODFN 5RQ %ODFN %DURQ *UDQW - *HKOVHQ 2UGHWRXBWI MUPHXVRPHQ RI ORQW
%ODNH &DVVHOV *UD\GRQ //3 &RQFKLWD *RQ]JDOH] 6XQULO 3mMmPIDOUDVVDUR

%ULVWRO O\HUV 6TXLEE &DQDGBUDQW )DPLO\ )RXQGDWLRQ OF&RQQHOO )RXQGDWLRQ )RQC
*DUYLQ %URZQ -9 *URXSH —QIUDVWUXFWXUH VD QW &R ©QL@HO O

(ULF %XVKHOO *URXSH 6DQW« %LURQ OHUFN &DQDGD -QF

&% ( 6\OYLD 5D\PRQG *X\DWW JRQGDWLRQ <YRQ OLFKHO
%HOO &DQDGD 7KH +D\ )RXQGDWLRQ $QGUHD -' OLOOHU

&DQDGLDQ &DQFHU 6RFLHW\ -DPHV +HZLWW 0-0V

JRQGDWLRQ GX FDQFHU GX VHLQS$GARBRXSHHEQDQFLHU 6DQGUD OLQW]

&KDUOHV 5LYHU /DERUDWRULHVRPLQLF -HDQ ODULD 'HO &RO LQ PHPRU\ RI $OGR
'HO &RO



OROVRQ )RXQGDWLRQ
-XVWLQ OROVRQ

3LHUUH ORQWSHOOLHU
ORXYHPHQW 'HVMDUGLQV
OU 3XIIV 5HVWDXUDQW —-QF
OXQLFK 5HLQVXUDQFH &RPSDQ\ 59 & PRWB®ED WLR Q

7KH %DQN Rl 1RYD 6FRWLD 'U (OOHQ )LW]SDWULFN 5XQJH
1RYDUWLV 3KDUPD &DQDGD -QF'LDD $KPHG $EHOODWLI 6DOHP
'"HQ\V 2 *UDG\ $QJHOLQD 6FHUER

ODXULFH 3DQFK\VK\Q $QQH ODULH 6FHUER

ODULH OLFKHOOH 3DXO 3DWK\ ODUN 6FKZDUW]

-RKQ $GULHQQH 3HDFRFEN 3DWULFN 0 6KHD
&KULVWRSKHU 3LORW
3RPHUOHDX
BWHSKHQ 3RWWHQ

+HDOWK )XQG
-RKQ 3K\OOLV 5DH
5D\PRQG -DPHV /WG

ODUJDUHW 5 6WDYHUW

4XHHQ (OL]DEHWK +RVSLWDO )RYHQGEGDBWHRQ 6WHYHQVRQ

-DPHV $ 6WHZDUW
6XQ 3KDUPD &DQDGD
6\OYLD DQG /RXLV 9RJHO )RXQG

5D\PRQG -RKQVWRQ (TXLSPHQW 7HFKQRORJLHV +RS &KLOG

7KH )HUUDUL &XJJ\ )DPLOLHYV
7LQR DQG &DUPHOD &DUUDUD )I
JRXQGDWLRQ

&ODXGHWWH 9LDX

9LL9 +HDOWKFDUH 8/&
9LWDOS$LUH &DQDGD

*HRUJH 9RXORXPDQRYV

6RFL«W« GHVY DOFRROV GX 4X«EHKRAWHDUQ )RXQGDWLRQ

=HOOHU )DPLO\ )RXQGDWLRQ

6RFL«W« GHV IRQGDWHXUYV

'RQDWHXUV DQRQ\PHV
-RVHSK $EEDQGRQDWR
9LTDU $EEDVL

'U %DVVDP $EGXONDULP
ORKDPPHG $EX $VVL
/IDXUD $GDPV

JUDQFHV $0JDU

3DX0O $O00HQ

+HQU\ $SOWVFKXOHU
'"HUHN $QGHUVRQ

5RG $QGHUVRQ
$QGUHZ $QGRU

$QQLH 5XE\ $SUEHLWHU
7RQ\ $UFDUR

7KH 3 $UFKHU )DPLO\
*HUODQGR $UJHQWR

6LPH DQG *HRUJH $UPR\DQ
OLFKHO $VVDO

5DQG\ $]L]

1HOVRQ %DUDNHWW
IXFLHQ %DULO /\VH 'XEXF
'LODCPL % DUUHWW
%DUZLFN )DPLO\ )RXQGDWLRQ
'LDQH %HDXFKDPS

ODUN %HDXGHW

'RFWHXU 6W«SKDQH %HDXGRLQ
-DPHV OLFK20H %HFNHUOHJ
'DQLHOOH %HJILQ

'U ODUF %HLTXH

$QWRLQH %HLV

SREHUW %HOOHURVH
&ODXGHWWH %HOVLOH
/JLOLDQH DQG -XOHV %HQMDPLQ

.DWKHDUQBWMWPHGRGLQH % HQVDOHP

5RVDQQH +\PDQ %HUD]QLN



I1RUPDQ %HUFRYLWFK 1DWDOLH +DUROG WURZQVWHLQDQIUDQFR &RUVHWWL

'DYLG %HUJHU -DFTXHV %UXQ 'UV 5LFKDUG 6\0YLD &UXHVYV
~ODQD %HUJHU 'DQLHO %XURQ &XUDWHOOH 7KRU $UQROG )RVV
OLFKHO %HUJHURQ SREHUW % XWWDUYV "HQQLIHU &XUUDQ

%HUQDUG *DXWKLHU )RXQGDWLRQFKDUG &DFFKLRQH OUV 3HWHU ' &XUU\
JRQGDWLRQ )DPLOOH %HUWUDQIXFLOOH &DGLHX] OLFKDHO 'DKDQ

*LOEHUW 5RU\ %HUWUDQG 3LHWUR &DUPHOD &DOGHURQH(OL]DEHWK 0 'DQRZVNL
$QWRQ\ %HVVR (ULF &DPSEHOO 'U .DEHUL 'DVJXSWD

5RVH 0 %LGOHU &DQDGD+HOSV 6X]DQQH 'H *UDQGSU«

$QQ %LUNV 3DWULJLR &DUGDUHOOL ODULH -RVHH 'H 6HUUH

/JLQGD %LVVRQQHWWH 'U &KDUOHV 3HQQ\ &DVH\ 'HSDUWPHQW RI OHGLFLQH 'LY
'U ODMD %ODLNLH +HOHQD &DVH\ +HPDWRORJ\

3HWHU 0 %ODLNLH 'RURWK)\ - &DXQFH “DFTXHV 'HVFK-QHV
OLFKHOLQH %ODLV 7RP ODF'HUPRWOVWD &KDPDQG\ ODULH 'HVODXULHUV

3KLOLSSH %ODLYV <YDQ &KDPSRX] 'LF $QQ V )RXQGDWLRQ

*UHJ %ODNH 3XL 1JR &KDQ %HQ ODUF 'LHQGHUH

$ODLQ %ROGXF 'DQLHO &KDQWDO ODUH 'LPLWUDSRXORYV

(GLWK %ROGXF 7UDF\ &KHKDE 5RQDOG : 'REULQ

'DYLG & %RXFKHU 'DQJ ) &KHQ 'RQ %RVFR <RXWK /HDGHUVKLS
5LFN %RXGUHDX] &KLD &KHQJ 1DQF\ 6KDZ SREHUW 'R\OH 1LQD &KHUQH\
3KLOLSSH %RXODQJHU 'UH 6LPRQH &KHYDOLHU “DFTXHV '"URXLQ

-DFLQWKH %RXUMRLQ 3LHUUH &KHYULHU *HQHYL2YH 'XE«

3LHUUH %R\HU ODOLVD &KLQ SHXEHQ 'XEURIVN\

&KULVWLQH $ %R\QWRQ %RXUNHO\ &KLQ 3HXFNHUW &«FLOH *KLVODLQ 6WHYH 'XJD'
-DQ %UDXQVWHLQ $QGU« 5 &KRTXHWWH BWHYH *KLVODLQ 'XJDV
5RQDOG %UL2UH %UHQQHQ &KRZ 'RQDOG ODULRQ 'XQQ

-RVHSK %ULVVHDX &DWK\ )UDQN &LDQFL .DWKOHHQ 'XQQ

7RELDV %URJHU -RKQ ( 3DWWLH &0OHJKRUQ .LHQ 4XRF 'XRQJ

&ODXGLQH DQG 6WHSKHQ %URQ{PDOQ JDPIBAMXDUW + &REEHWW -RV«H 'XWKRLW

JRXQGDWLRQ &ROO2JH 3UHS —~-QWHUQDWLRQDOXVKDQ 90DVWD 'YRUQLN
-RVHSK %URZQ =DW\0OQ\ -LP &RQVWDQWDFRV 'U -RDQ (DNLQ

JUHGD -UZLQ %URZQV ODU\ &RRSHU 'U 'DYLG %ULIJLWWH (LGHOPDC



*HUDOG (UEVWHLQ
ODULQD (WLQJLQ
'U -YDQ *HRUJH
'LPLWULRYV )DUOHNDV
BWHSKHQ )DUUHOO

'U 3DROD )DWD

-RKQ )HQZLFN

'"HERUDK )LJLHO

%U\DQ 1DQF\ )LW]SDWULFN
'UV 'DYLG B5XWK )OHLV]HU
JRQGDWLRQ OLUHOOD
%HUQLF\ )RQJ
*HRUJHV & )RUHVW
6X]DQQH )RUHVW
&ODXGH ( )RUJHW
1LFRODV )RUWLQ
'UXPPRQG )RXQGDWLRQ
5DFKHO 0 5 )UDVHU
“HDQ /XF JU«FKHWWH

'U $EUDKDP )XNV
'REFWHXU -HDQ + *DJQRQ
$UQROG 1DRPL *DUEHU
%HUQDUG *DXWKLHU
'DYLG *DZOH\

'U 3LHUUH *IHOOHU
*RUGRQ - *LEVRQ

JRXLV *LJQDF

&ODLUH *LURX]

%UXQR *REHLOOH
+RZDUG *ROEHUJ

'U $QQH 9 *RQ]DOH]

*X\ J)RUWLQ

7KH ORUULV
JRXQGDWLRQ

(OOHQ )DQWXMP *RUGRQ

BRFUDWHVY *RXODNRYV
3DX0O *R\HWFKH
%HUQDUG *UDQGPRQW
-DQ *UHHQEHUJ
5DQGL *UHHQEHUJ
5KRQGD *UHHQEHUJ
%DUEDUD ( *UHLJ

/ILQR 6D SMYHRVW *ULYDNLV
5DPLQ 6DOLPL

-RVHSK *XEDQ\
IXFLH *XLOOHPHWWH
OLNH *XLUDJRVVLDQ
6DP +DGGDG
ODULDQQH +DJHQ
OLFRO +DLPVRQ
ODUWKD +DOOZDUG
-HDQ *X\ +DPHOLQ
-RKQ +DQGLDN
SREHUW +DQQD
:LOOLDP $ +DQQD
6DFKD +DTXH

/HH -DQHW +DUULVRQ
5LFKDUG 0 +DUW
'LOOLDP +DVWLQJV
5RG +D\HV

/LQGD ( +D]HQ

-RDQ +D]HQ 1HLO %LQGPDQ
'U /LO\ 7 +HFKWPDQ
S5REHUW +HQGHUVRQ
‘DOWHU +HXVHU

5RVDOLQG *RRGPDDRY)DP GV LWW

JRUL +LQGOH\

3LHUUH +LQJHU

&DQGDFH +RRGHP

+RSH DQG 3RWHQWLDO )RXQGDV
3HVHO +RUQVWHLQ

+RZLFN )RXQGDWLRQ

SHWHU $P\ +RZLFN

“RKQ ' +XUOH\

&KULVWRSKHU ' +\GH

~QH] -DEDOSXUZDOD

(ULF -DEFNVRQ

5LFKDUG -DQHW /RXLVH -DFNV
BFRWW -DFNVRQ
$0JLV -DQXVDXVNDV
'LDR -LDQJ
ODURXVK .DOIDLDQ 6RXNLDVVLD
OLHND .DPSKXLV

-XGLWK 3HWHU .DQGDODIW
ORKDPPHG .DQZDO )DPLO\ )RXQC
7RVKLNR .DZDL

'U 6NLS 6WHSKDQLH .HUQHU
'U )DL] $KPDG .KDQ

2PLG .LDUDVK

'DYLG .LHUDQV

%ULDQ .LQJ

+DUULHW %HXWHO .LUVKHQEOD'
-RKQ .OHLQ

-XVWLQ .OLPDV

5LFKDUG .OLPDV

$0ODQ .OLQNKRII

&DWK\ 3D



'LQD .QHOOHU *ROG "HQG\ 3 /HZLV OLFKDHO OFOXUUD\

6SLURV .DWHULQD .RQGRQLV $QTXLQJ /LDQ 'U -RQDWKDQ OHDNLQV
+DPSDUWVVRXP .RXOLDQ (IWLFKLRV /LWVDNLYV 5XVWRP OHKWD

$QJ20H ODUWLQHDX OLFKDO .X0PER®HO /LWYDFN 'U 5LFKDUG OHQ]LHV

-LLP /DEHUJH OLFKHOOH /LX 'RFWHXU J)UDQORLV OHUFLHU
'RQQD /DFKDULWH ODUN /LZV]H SREHUW * OLOOHU

/JHRSROG /DFODUH *HUU\ /XWI\ BKHOGRQ OLOOHU

+«02QH /DFURL] 'U -RKQ O0DULDQ ODF)DUODQH 3HWHU -RDQ ORQN

3HQHORSH $QQ /DIDYH 6KDURQ ODFNHQI]LH YUDQN 'HODO ORQWHVDQR
6XVDQQH /IDMRLH .HQQHWK ODF.LQQRQ JUDQORLVH ORQWJRPHU\
'DQLHO /DORQGH *LXVHSSLQD ODLRULQR -RKQ 6 ORUJDQ

(GZLQ )UDQFLQH /IDPEHUW (ULF ODOGRII O0D°WUH JUDQORLV / ORULQ 9«
0«ODQLH /DQJHOLHU 3HWHU ODOR *DUQHD X

SREHUW /DXULHU -RKQ 0DQQ *HRUJHV ( ORULQ

*HUDOG /DYLJQH 6X]DQQH 'DUFU 6KDU\Q O0DQQL]J 'DYLG ORUWRQ

BWHYH /DZUDQFH 'U -RKQ ODQRXNLDQ 3DXOLQH ORVVRS

&ODXGH /H 5RVVLJQRO BWHYHQ ODQWOH ORXQWDLQ 5DGLRWKHUDS\ $VVR
(PHU\ 3 /HEODQF <X +DQ ODR $UWLQ ORXUDGLDQ

(GJDU /HIHEYUH ODULH ODUFKDQG $]L] ORXVVDOOLHU

'U &KULVWLQH /HIJOHU ODWWKHZ ODUFKDQG HYQ 3 0XUSK\

(QGUH /HKRF]NL -RVHWWH ODUFLO 5LFKDUG 0\URQ

%ULDQ .DWK\ /HPHVVXULHU 3LHUUH ODUFRX] &KULV $QQ 1DNLV

*LOOLDQ /HPHVVXULHU -DPHV BRELQVWRRDIHU 1IDWKDOLH 3LORQ $ODLQ 1«HP
~QQRFHQ]D /HQWL +DLJ $QDKLG ODUNDULDQ 1RUPDQ 1HPHW]

5RVLH /HRQDUGL 6FRWW OF&RODU .LQ )RXQGDWLRQ 1LUR )DPLO\ )RXQGDWLRQ

-RHO /HRQRII 3HWHU ODUWLQ +«02QH /DORQGWNR 1LVKL 1DXG

(GGLH /HVFKLXWWD $QQD ODUWLQL &ROHWWH 1LVKL]DNL

7KLHUU\ /HVSRX] *X\ 0ODVVRQ $QWRQLHOOD 1L]]JROD

JHVWHU % 3HDUVRQ 6FKRRO %RXD& KL ODWKXU $LFKD 1RXU

5DFKHO /HVWHU 3DXO0 0D\UDQG (ULQ 3 2 %ULHQ

7KH ORH /HYLQ )DPLO\ )RXQGDWILR®LDP ( 0F&OHOODQ .HYLQ 2 )DUUHOO

S$UWKXU /HYLQH 6DOO\ OF'RXJDOO -RH 2MHGD ODULD 5LJD



'U 5RQDOG 20LYHQVWHLQ
3DWULFLD *RUGRQ 20LYHU
$QJHOD 2QHVL

$QD ODULD 2XHOOHW

-DPHV 2XQVZRUWK

6XVDQ &RVPR 3DFH

ODULH <YRQQH 3DLQW
7HUHVLWD 3DQHVD
&KULVWLQH 3DQHW 5D\PRQG
&DWKHULQH 3DVFKDOLGLYV
6SLURGRQ 3DVFKDOLGLYV
JORUHQFH (G 3DWHQDXGH
-RDQ 3DXOL

'"H[WHU 3HDUW

0DUQD 3HQQHOO

+DUYH\ 3HQQHU

5RVDOLQG 3HSDOO

+XJR 3HUULQ

3DVFDO 3HWWLQLFFKLR
1LFN ODU\ 3KRWLDGHYV
BHEDVWLHQ 30RXIIH
$QWKRQ\ 'DYLG 30RZPDQ
0-FKHO 3RLULHU

JUDQFHV 3RUWHRXV

'U 1DQF\ 3RVHO

*UDFH 3RZHOO
JUDQORLVH - 3URYRVW
-XOLH 4XHQQHYLOOH

+XJR %HOFKLRU - 4XLQWDV
$LVKDK OXKDPPDG $ 5DEE
JUDQN 5DFR

ORQLFD 5DPDOKR 'H JUHLWDYV

&DWKLQKDHIDHQGDFFLR

'U OLFKDHO 6KHYHOO
-RVL B5LFKDUG 5DSRSRUW )RQGDWILEQOOD +HVVH
5D\MR &KDULWDEOH 7UXVW 'HQLVH 6LPDUG
&KULVWRSKHU 5HFLQH 'U 'DYLG -XG\ 6LQFODLU
6DP )LORPHQD 5HGD OLRDHO BUQJ+«02QH %XVVLaUHV
&ODLUH 5LFKHU /HGXF 'DYLG $ 6PLORZ

IXF\ 5LGGHOO .DWKHULQH 1LNEFEGDKDP 6PLWK
.DWKHULQH -DPHV 5REE OLFKDHO 6PLWK

(YDQV 5REHUWYV -XOLH 6Q\GHU

ODULRQ 5REHUWVRQ *URVYV 7DOYLQGHU 6LQJK 6RRU
-DQLFH 5RELQVRQ $UWXU B6RXVD

-XGLWK 5RELQVRQ 7LP 6RXWKDP

1DQF\ ( 5RODQG &KULVW\ *UDG@®WDQ 6SDW]

/IDZUHQFH 5RRQH\ OLNH 6TXDGULOOD

%ULDQ 5RVH OLUHLOOH O0OXUUD\ 6WHLQEHUJ
%ULDQ $OLGD 5RVV\ )DPLO\ )R XRGDMILRQR Q

/LVH 5RXVVHDX %UDKP &DURO 6WHLQEHUJ
5R\DO &DQDGLDQ /HILRQ %UDQFIKRUPDQ 6WHLQEHUJ 5HQ«H .H\
(PP\ 5XVFLR 0LOODU &KHU\O BWHSKHQVRQ 3DXO 0L

IRXLV 6DQVRQ

*X\ 6DYDUG

'U 1DPLU 6D\HJK
-RVHSK 6FKDIIHU
'DQLHO 6FKRXHOD
JUDQORLV 5 6FKXEHUW
'U .HYLQ 6FKZDUW]PDQ
%DUEDUD 6HDO
$UVKDG 6KDK

'DYLG 6KDSLUR
JHU\GRXQ 6KD\HVWHK
'U $QGUH 6KHQRXGD
$OOLVRQ 6KHSSDUG

&DUROH 6WHUOLQJ
ODUWLQ 6W *HRUJHV

'‘DULXV 6WRMDN

+RZDUG 9LYLDQ 6WRWODQG
/LQD 6XOWDQLDQ

"RKQ 6XUPHQLDQ

7DPDUDFN &KDULWDEOH )RXQGE
+HOHQ 7DQQ\DQ BKHHUL

ODUF 3 7HOOLHU

-DFN 7HQFHU

1JRF 7KL 7KDQK 1JX\HQ

7KH &KHOPLQVNL )DPLO\ JRXQGI
7KH +RSH DQG 3RWHQWLDO )RX(



-DFTXHV 7KLEDXOW '"RPLQLTXH 9LQFHQW 6XVDQ :LQVRU

'DQL20H 7KLERGHDX HW *X\ 'X 3®RmW / 9LWRX -RKQ :LQWRQLDN
7KH +RQRXUDEOH 'DQLHO + 7LQUIDMDOLH 9RODQG 5KRQGD :ROIH
7ULQK 7KL 8\HQ 1JKL -DQ 9DQ 9RRUVW OHL < :RQJ

ODULD 7VDWDV ODU\ -DQH 9XFKLFK 3DXOLQH :RQJ
3DQDJLRWD 7VLWRXUDV &ODXGH 9XLJQLHU 'LDQH :RR

$0ODQ 7XUQHU *DU\ :DJQHU (ULQ :UD\

'"HQLVH YDQ GHU OHLMGHQ *HURJH :DWHUYV ODNV :XONDQ 'LDQH *URVVPDQ
$QJHOLNL 9DQGDUDNLV 5 +RZDUG :HEVWHU )RXQGDWLRSUDP <DFRXELDQ
$QGUHZ (ULQ 9HODQ 'LOHQVN\ V /LJKW /XQFK —-QF *DLO <RXQJ

ODUF 9HQQH $UQROG $OOLH DQG 6DQGUD :LOXQTDRXLKDIMWLRQ
5LFKDUG 9LJQHDXOW 'U 6LPRQ 6 :LQJ

&HUFOH GHV JRXYHUQHXUYV

'RQDWHXUV DQRQ\PHV$QQH $GDPV /JOR\G $OEHUJD JUDQFR $PDOIL

AXHEHF -QF (OVLH $GDPV .HOO\ $OEHUW BWHSKHQ :HQG\ $PHQG
$VUDU $EEDVL -HUU\ $GDPV )DXVW *HRUJHWWH $MOUHO $P\RW
0D\DU $EEDVL 5RPDQ $GDPV 3DVFDO $0IRQVR 0DU\ $QGHUVRQ
'LOOLDP $EGDOOD 7HUSGHY 'DYLG %URZQOOLDP -DFN $0IRUG5 -RKQ $QGHUVRQ
3HWHU $ERQ\L 6«EDVWLHQ $GKLNDUL(YULGLNL $OLJL]DNLV 6HUJLR $QJ«OR
3K\OOLV $ERVK $QD ODULD 3DSD]LDQ $UH\@®IQSMHIDKGDOL ODULH )UDQFH $QJHUV
6DX0 6 $EUDFHQ )DAH@D $JKD]DULDQ $QGU«D $00DUG 1HOOL $QRVKH
JRXQGDWLRQ -HDQ & $KORQH *X\ $00DUG 7DWLDQD $QVKLQD
/LQGD -RQDWKDQ +DUDUVT $KPHGDOL ODUJXHULWH $0O0DUG &RQVWDQWLQD $QWRQRSRXO
$EUDFHQ 7KRPDV $LNHQ 3LHUUH $00DUG 'U BWHYHQ $SSHOEDXP
-RKQ $EUDKDP “XGLWK $LWFKLVRQ 3KDOSRWW OOHQ 5DQMDQ .DKDSDOD $UDFKFKL
S5RVDULD $EUHX JUDQN 3KLOSRWW 'DSKQH $OOH\QH BWHZDUW %DUEDUD $UEXFN

5RQDOG $GDPF\N $UND $NNHOLDQ :LOPD $OOH\QH



&DURO $UFKHU +LEKHP %DED\ -XOLD %HDQ 1LFROH %«YLOODUG

JUHGHULF SUFKLEDOGQRKDPPDG %DEUDQ *UDFH %YHDWWLH *HUDUG %LEHDXOW
:LOOLDP $UGHOO &DURO\Q %DGJHU 9DO«ULH %HDXFKHPL@LQFHQW %LHOOR

$UGHQH )RXQGDWLRQ 0LOD %DGUDQ 'RQDOG %HDXOLHX 5REHUW %LHUPDQ

1LFN $UJ\URSRXORV _.XOLH %DLQ &LQGL DQG 'DQLHO % HRAMNHHIKHQ %LOO

/IDLOD $UMXPDQG %DQKDQGUD +HOHQ %DLQ &ODXGH %HFRWWH *X\ %LOOHWWH

*HRUJHV $UQLG?3V 'DQLHOOH %DNKD]L 'LQD %HGQDU /IDUD %LORWWR

&KDQWDO $UVHQDXOW | DQH 0 %DOH *X\ %«0ODQG 6DEULQD %LORWWR

'LDQH $UVHQDXOW $QGUHZ %DOIRXU 'RFWHXU $OH[DQGUH % HOQQWHUFKDOO

6X]DQQH $UVHQDXOW $QWKRQ\ %DOO I1DGLQH %«ODQJHU *X\ %LVDLOORQ

*LRYDQQL $UWKR *RUGRQ %DOO ODUF % HOFRXUW 3DXO %LVDLOORQ

ODULD $UYDQLWLYV $KPHG %DOWDML &ODXGHWWH %YHOOHPBDRHU %LVKD\

$UXQGL $VUHIDGRR (PSUHVLWD %DQLTXHGOHOOHPRQW 3RZHOO /MWBYRU %LVKRS

'"HERUDK $VVD\DJ ODULR %DQYLOOH $QGU«H %HOQRW &KDUOHV %LVVHJIJHU
$VVRFLDWLRQ RI &0LQUFD®QD %DUDQ %HQQ\ %WHQDURFK 'U &HGULF %LVVRQ
(QGRFULQRORJLVWY R4§MNKRILQHWWD %DUDQHWYOFDPXHO %HQDUR\D/LQGD "HOH\ %LVVRQQHWWH
08+& $QWRQLR %DUED )DKLPD %HQDWLD ODQXHO %ODFN

.HQQHWK 6 $WODYV SREHUW %DUEDJDOORYWHQHGHWWR &DQDOH-HDXQV¥WODLYV

1LFROH $WWLDYV 3DXO 5RVH %YDUELHUALOLDQ %HQJLDQ OLNKDLO %OLQGHUPDQ
*UDFH $X <HH :DQ =H\QHS %DUFLQ &DURO %HUDOO 6WHOLDQD %REHLFD 7THRGRU
1LFROH $XEU\ 'U -HIIUH\ 6WHZDUW 7-R¢pd NXfQUDUGHOOL $XUHOLDQ $OH[DQGUX 7HRGR
ILQGD $XJXVW *LOEHUW %DUOHWWL +*DQV . %HUJHU (ULF %RGQDU

.HYLQ $XVWLQ 0D\ %DUQHWW 'HDQ %HUJPDPH -DQH %RJDW\

ODU\ $XVWLQ %DUU\ 5DQGL &RKHQ&KDQWDO %HUQDUG OLFKHO %RLYV

6XVDQ $YRQ -RKQ %DUU\ &DQGLGR YHUQDUGLQ®RDUFHO %RLVFODLU
IDWDOLH $YULWK S5LEKDUG %DUWOHW $ODLQ %HUQLHU <YRQ %RLVVHOOH

6H\PRXU $YULWK SLFKDUG %DVV /«RQ %HUQLHU 'LDQH %RLYLQ

'U +HOHQ 1 $ZDGDOOBYHUW %DVWHW IXF %HUQLHU *X\ODLQH %RQL

7DVKD $\LQGH OD\WRXQ %DWDLQHK 6\OYLH %HUQLHU BKLOLSSH %RQLQ

3DXO $\RXE %LUQLD &KXJK %DWUDHDQ &ODXGH %YHUWUDRKQ %RQRPR

'U -ODQ $]XHORYV JUDQFR %DX +XIXHV %YHVVHWWH ODULH &ODLUH %RUJR

$VVDG %DEDL .KDPQHK $QQD %RURYV



IDXUD %RUVHOOLQR (GzZDUG - %UHQQDQ ®ARXWriu%]]HOO 6HWWLPLR &DVDOH
BLHWUR 9LQFHQ]R % R YW VWi 6XVDQ %\FN OHOYLQ &DVVLG\
$QIJHOD %RVFR SUWKXU %UL2UH $QGUHZ %\HUV -DFTXHOLQH $GULHQ
+HUEHUW %RVVDUGW QoDULH (YH %UL2UH 5LFKDUG &DGLHX] &DVWHJIQLHU

:DOLG %RXEH] +HQU\ +HLQ] %ULQJRGHMLH &DL ODULD &DVXOOR

WUXFH %RXFKDUG '"HQLV %ULVVROQ &RQFHWWD &DOGHURQHRYDQQL &DWDQLD
*LOOHV %RXFKDUG JUDQFLQH %URGHXU 3LQD &DOGHURQH 7RQ\ 'HEELH &DWDQLD
IXFLHQ %RXFKDUG 1LFROH %YURGHXU (YDQIJHOLQH &DOGZHOKHQU\ &DYDOXFL
5«MHDQ %RXFKDUG 3DXOLQH %URGHXU 6XVDQ &DOL[WH -DFTXHV &DYDQQD
5RIHU % RXFKDUG 6HUJH %YURVVHDX (PDQXHOH &DSDJLURQWUXQD ' &HFFROLQL
<YRQ %RXFKDUG *\QHW %URZQ OLOFH &DPLOOH )LOV /H &HUFOH &DQDGLHQ GH
$QQH +HOHQD %RXFKHWGLWK %URZQ %YUDKP &DPSEHO ORQWU«DO

SLHUUH % RXIIDUG 'U $QLWD %URZQ -RKORRQ &DPSEHOO 6DQGUD &KDJODVVLDQ

9LFWRULD &RKHQ %RXJDQLRWWH %UXQHDX ODOFROP &DPSEHOO 6KLUOH\ &KDPDQG\

BDWULFLD - %RXJLH 'LDQH %UXQHW

*LOEHUW &DPSHDX &DUROH &KDPSDJQH

3LHUUH %RXODQJHU (oD°WUH OLFKHO %UXQLREUHQFH &DQQRQ (GLWK &KDPSDJQH
*HRUJH %RXUDQWDQLVUH 6X]DQQH %UXQHW ODULRQ &DSODQ *LQHWWH &KDPSDJQH

/ILVH % RXUDVVD 0DU\ %UXQQHU

3HDUO &DSODQ OLFKHO &KDPSDJQH

SHQHOOH %RXUGDJHVYXF %HUQDUG %UXWXVDFTXHOLQH &DUERQQHIFXHO &KDPSDJQH

S5RIJHU %RXUGDJHYV 'U )UDQN % XELF

6XVDQ %XFRYHWVN\
SLFKDUG * %UDEDQGHWHWK $QK % XL 1KX

(GPXQG %R\OH

OLFKHO &DUGLQDO JUDQNOLQ &KDQ
/RXLV &DULRWR ODUJDUHW &KDQ
0\UQD / &DUOLQ 3KLOLS 'HQLVH &KDQ 7DQJ

JUDQORLYV %UDLV /HY %XNKPDQ 5DOSK &DUPLFKDHO .ZDQ

6XVDQ %YUDPKDOO 7RLEBOROLQH %XUPXHOORWREKDQ &DUQH\ 'DYLG &KDQGOHU

/IDXUD %UDQG 'RXJODV ) %XUQV /XLIJL &DUROD -RDQQH &KDQWDO

'HQG\ %UDQNHU /XFDV/LQGD ( 'HUHN &DURQ JOHXUHWWH &KDUHWWH
6\OYLD %UDWKZDLWH +HOHQ 0 (ULF &DURQ &KDULWLHV $LG )RXQGDWLRC
%HQR°W %UDXOW 'RQDOG %XWHDX ODUF &DUULHU &DQDGD

-XOLHQ %UHDXOW /IDXUD -DQH %XWOHU %HUWKD &DUUROO <YDQ &KDUOHERLYV

$QMH]D %UHJDM SHWHU %XWOHU 'RQQD -DFN &DUUROOGRKQ : &KDUORZ

—-ULV %YUHJDM OLFKDHOD % XWWD $QQ &DUWHU -VUDHO &KDUQH\

6DOO\ $QQ W XWWHUzZRUWKDUG &DUWPHO $EDGDOODK &KDWLOD



*XODPPRKPHG - &KDX¥pJHO
'DQLHO &KDXVYV« U
%DH +XD &KHQ (
.DP 3LX &KHXQJ
.DPDQ &KHXQJ
LQJ &KXQJ &KHXQJ
/ILDQJ <XN &KHXQJ
3DXOLQH &KHXQJ ODUF &RKHQ
1LFRODV * &KHYDOLHBWRUHO &RKHQ
6W«SKDQLH &KHYDOLH«k\ YJUHFKHWWH

3DW &KLDVVRQ $QWKRQ\ &ROLYDYV
7HG &KLRQLGLV (GQD ( &ROOLQV
'DUUHQ &KLVOLQJ 'U -HDQ &ROSLQ
DN .HH &KR $00DQ &ROWRQ
-HDQ &KRTXHWWH .DWKHULQH &RPHDX
.ZDL +XQJ - &KRZ /ILX gKHUU\ &RPHDX
3DQDJLRWLV &DURO &RPPRQ
&KULVWRGRXORSRXORNJLF & RPWRLYV
&ODUHQFH "LHX 1JX\HQR&KK QRQVWDQWLQ
-DVRQ &KXQJ '"HQQLV &RSOH\
9LQFHQ]R &LYLWHOODgERVLPR &RSSROD
&ODXGH &ODQF\ 6KULTKH $QQD &RSSROD
6RSKLH 'RURWK«H &O0DVILPDOGR &RUFXHUD

-DPHV 0F&DOO &ODXGH &RUPLHU
-HDQ 3LHUUH &ODYHDX oULDQ &RUQLVK

SREHUW &ODYHO 'LOOLDP &RVJURYH
/LQGD &0OHPDQ
6\OYLD &0OHPDQ
'DYLG &0«PHQW
+XEHUW &OHPHQW
ORQD &RJDQ

'HERUDK &RKHQ
IDZUHQFH &RKHQ
-DQLV 7 &RKHQ
-RUGDQ &RKHQ
/JHRQDUG
JRXQGDWLRQ

'DQLH &TW«
JUDQORLV &TW«

X\ &TW «

IRXLV &TW«

'U -DPHV &RXOWRQ

$EUDKDP &RKH@IYHUOH\

$OLFH &RKRO\PIFQL®\&RXWXUH

*LRYDQQD &RVWDQ]R 9RWW . PHQDLYV

5RQ &RXUBDUWLQ 'DQVHUHDX
6\OYDLQ &RXUQR\HU :HL 'DR
3L«UHWWH &RXUWHPD&QBRMNGH 'DRXVW
-HDQ 3KLOLSSH &RXVL@HIXQ 'DUE\VRQ
ODUF &RXWX *HUDUGR ' $UJHQLR
OLFKHO 'DYLG
1RUHHQ 'DYLG
'U 5REHUW - &DURO 'DYLG
/IDZUMYR®H\ 'DYLGVRQ

-XOLD 'DYLHV
*OHQQ &UDQNHU 7KRPDV 'DYLV
5«<DO &U-WH &ROHWWH 'D\UDW *XLOORW
ORQLTXH &UHYLHU 7RXBBRVWDQORLV 'H *UDQGSU«
/LQGD &URPELH /IXFLD 'H /XFD
$QGUH &URPS $OGR 'H 6LOYHVWUL
$QQ &URPSWRQ $XVWLQ 'H 6RX]D
"ZLIKW &URVV (UQHVW 'H =RUGR
‘LOOLDP ( &URZOH 3DPHOD 'HDQV
OD[LPLOOLDQ &XNLHU /LVH '«FDULH
5DSKDHO &XPPLQJV &ODXGH 'HODQG
3KLOLS &XP\Q -RVHSK '"HOHVDQWUR
+LOGD &XQQLQJKDP %ULDQ ' (OLD
'U $QGUH\ 9 &\EXOVN$QWDVWDVLD 'HOLJLDQQLV
$0DQ &]XED 3HWHU 'HOLVSLOLSRXORYV
'LRQLVLR 'DFKLOOH ODULR 'HOOL )UDLQH
/IDXUD ' $GDPR '"HORUHV 5RVHQ )XQG
%ULDQ 'HPHUV
'RUHHQ 'DOOHVDQGUD-RKQ 'HRXGHYV
ODUN 'DO\ $GDPDNLV
'LQDQDXWK 'DPDU ODULD 'HUHOLV
$OIRQVR ' $PRUH -RUGDQ 'HUPHU
3HUOHWWH 5LPRNK 'DQID@®H 'RXJ 'HUXFKLH

'U -RVHSK &R]|

$YHULOO &UDLJ
*HUDOGLQH 'U
&UDPHU

$QDVWDVLD



.DO\DQL 'HVDL
BLHUUH '«VDXWHOV
S3LHUUH "HVDXWHOV
3KLOLS '"HVFHQW
-HDQ 'HVIRUJHYV
N\QH "HVIRUJHV

6DOLKD 'MRXDKUD
ODULRQ 'RKHQ\
3HWHU 'RKHUW\
1D\LUL 'RODEMLDQ
&ODUHQFH 'RODQ
'RPLQLF

JUDQFLQH 'HVMDUGLQYLFKDUG 'RQDOG

I1RUPDQG '"HVMDUGLQ V*

%HQRLW '"HVRUPHDX]

3DX0O 'RQQLQL
$QWRQLR ' 2UD]LR

*HRUJHWWH '"HVURFKHYNVNEHUW 'RU «

*UHWW\ "HXWVFK
-HDQ 'HYHDX

6WHSKHQ
+HOHQ 'RXORYV

'U *LRYDQQL 'L %DWWI VKB HO 'RZG

$QWRQLR 'L %XRQR
/LQGD 'L 1DWDOH
$QWRQLR 'L 3UDWD

6DOYDWRUH 'L 6WHID@RDVLOLNL

5RVLH 'L 6WHIDQR
'U 6DQGUD 'LDO
(OHDQRU 'LDPRQG
+LWOHU 'LHXMXVWH
BLHUUH 'LJQDUG

1RUPD HW +DUU\ 'LNUDQLIRKQ *

(OL]DEHWK 'RZQLQJ
3DWULFLD 'R\OH
$QGU« 'R\RQ
.LNL
$OHVVLR &DSRULFFL
*«UDOG 'UDSHDX
&ODXGH 'UROHW
/AQGD 'URXLQ

+HQULHWWH 'URXLQ &b@4PUG (PPLDQ
'UXPPRQG

ODULD "'LOHOOR "DJRVWIHK 'LQK

*DHWDQ 'LPDULD

IXF 'XE«

SDQDIJLRWLY "LPLWURSBXORYLOH 'XERLYV

'‘DQLHOD 'LQX 6HULQGBRHEWHU

3DWULFH 'LRQQH
BRODQJHV 'LRQ
7RQ\ 'LSHUQD
%DUEDUD 9
ODULD /LQGD 'L]RQ

&ODXGH 'XJDO
S5LFKDUG '"XJXD\
SDWULFN 'XQODYH\

'LVFHQ]D $QQLFH 'XQQ

/[LVH 'XSDXO

3DWW)\ ORUDELRKKIO "\RWWH

'RQQD 'RXFLBPWHQFH (GG\

'uDQUEOWQD .OHLQ

ODUWKD 'XIILAB®EYKR <RXO (VKD

$ODLQ 'XSXLV
OLFKHOOH 'XUDQG

'U 'RURWK\ 'XUQIRUG
6X]DQQH 'XVVDXOW
.DWKOHHQ ( '\FN

-DFTXHOLQH 9
5LFKDUG )DJHQ
BRCANUWRID ) DO FR Q

*DLOLQJ )DQ

&KULVWRYV )DUIDUDV
6DQGUD )DULQHOOL

-XGLWK ODUWLQ )DUQVZRUMW
$0DQ )DUUHOO

%DVLO )DYLV

9LQFHQW )D]]JRODUL
SREHUW )HHOH\

JHVOLH . YHNHWH

*X\ )JHOWRQ

$OEHUW )HQJ

$ODLQ )HUODQG

%ODQFD )HUQDQGH]

7RQ\ JHUUHOOL

(OOD :DQ OHOFKLRUUH )HUUR
5LFKDUG (OOLRWW 5RVD J)HUUXOOL

&KDUOHV + &RQVW D QFMHQ(PLALR Q

-HDQ 3LHUUH (PPDQXHIRQ\ JLVFKHU

JLVKHU 6XVDQ

'U +LOGHJDUG (QHVFRKRPDV -RKQ )LVKHU
-RKDQQHV (QJHOKDUGWWKHULQH )LW]
&DWKHULQH (UQVW  %DUEDUD )ODP

OLFKDHO (VDU 'U OLFKDHO )ODQGHUYV
-DFTXHV )OHXU\
~VDEHOLWD (VSLULWX6KHOR JORUHVWDO

5RVLQD (VSRVLWR 6KLUOH\ J)OXHOHU

$UJLUL /RXOD (VVDULYVRQGDWLRQ GH ODULH )UDQ®
-RKQ (YDQJHOLRX HW ODUF %HDXFKDPS

(YHUDUG

$0DQ (DUS
ODUJDUHW (DVWZRRG
*RUGRQ / (FKHQEHUJ
-RKDQQD (FKOLQ

* _HLWK (GZDUGV
'U 6DXO (NDLUHE
'"RPLQLTXH (NLULG]R
6XQD (NPHNFLRJOX
ODJHG (O %DGUL



JRQGV 3KLODQWKURSLIXH OH $ *DJQROQ 3DXOD 6 *LOOHWW  &KULVWRSKHU /HQRUH *UHH

6W«SKDQH *RVVHOLQ -RFHO\Q *DJQRQ SHWHU 3 *LOVRQ $ODQ *UHHQEHUJ
*UDFH 6 )RQJ -RKQ *DODPERYV 5RPDQR *LRUJL -DPHV *ULIILQ

5RVH )RQJ *HRUJH %YWERHWWADODUGR 'DYLG *LUDUG =YL *ULQEDXP

-RDQHO )RQURVH -RKQ *DODW\ IXF *LUDUG 'U -UHQH *URHQHYHOG
OLFKHOOH )RQWDLQH -DQLFH *DOH +HUPDQ *LWOHU (OHDQRU *URVV

1HH +RQ /HH )RRN &KR3KLOLS *DOO '"RQDWD *LXOLHWWL 'U 6WHYHQ $ *URYHU
-RDQ )RUG ODU\ -DQH *DOODJKHUSDOSK &\QWKLD *LXQWRDLW] ) *UXEHU
SLHUUH )RUJHW 6WHYH 5 *DOODQW -HVVLFD *LXUOHR -DFTXHOLQH *UXMLFLF
SUWKXU . )RUPDQ ODUF & *DQ]L *LDQIUDQFR *LXVW OD\OHQH $OYDUH] *XDQFLD
:LOOLDP )RUURZ *DUDEHG *DUDEHGLDQIRUPDQ *ORXEHUPDQ /\QH *XD\

'DYLG )RUWLQ OLFKHO *DUDQG 7THUHVD *ORXWQH\ OLFKHO *XD\

&ODXGH )RXUQLHU *DUGHULH /HV %RXWYV &G A YDLRX[RGERXW 5RPHR *XHUUHUD
ODUJXHULWH )RXUQLHEH 0DULH -QF JUDQFLQH *RGLQ -DFTXHV *XLOEDXOW
-RDQ S5REHUW )R] 3SDWULFH *DURQ 'DYLG *ROG BLHUUH *XLOEDXOW
%HU\O 3HWHU )UDHQHMHEOSK *DUURZ &ROHWWH $0ODQ *ROGBYULFLD *XLWDUG

5DIIDHOH ( JUDJRPHQBHUWKROG *DUWOPDQH 7UXGLV ( *ROGVPLWIEQ 6K\DP *XSWD
ODULH -RV«H JUDQFRHXKULVWLQD *DVLRU 6\OYLD *ROGVWHLQ 7KH +RQRXUDEOH $ 'HUHN

-XVWLQH )UDQJRXOL $$3dsWHVz *DwW\ ILNRODRYV *ROILQRSRX®OWWXULH

-XOLH )UDQNHO 3SHWHU *DW\ ODULO\Q *ROODQ IXPLQLWD *XWX

-RKQQ\ )UDVVHWWL 3LHUUHWWH 6WHSKHOIRMWNK *RPERF] 'LDQD +DGMHWLDQ
$QWKRQ\ )UHFKHWWH gRQLD *DXGLR ODUN *RRGPDQ $PDO +DJH

%HDWULFH J)UHGHU 3DXO $UPDQG +«02QHWLFKDHO *RRGPDQ 'U 5LFKDUG +DLFKLQ

'U *HUDOG 0 )ULHG *pDXGUHDX :DUUHQ *RRGPDQ $EGHONDULP +DMDP
&KHQJ . )X /ILVH *DXWKLHU .DULQ $QQ *RUDO &KULV - +DOEHUJ

7LN )X )XQJ 5RODQG *DXWKLHU 6WXDUW $ *RUGRQ 6HWL +DPDOLDQ

<XL &KHXQJ )XQJ %HWW\ *«OLQDV &DUPHOD ODURWWD *RBKMDQH\ +DPLOWRQ
6WDQLVODZ )XV 3DPHOD & *HRUJHV OLFKHO *RXOHW 6WHSKHQ +DPLOWRQ -DQLFF
'RORUHV *DGERLYV =LD *KDHPL /IRXLV *RXURQ 1D\PDUN

ODULH -RV«H *DJQ« 3DWULEN *KREKH -HDQ ODULH *R\HW OLKDPPHG 5LIDW +DQDQR
SD\PRQG *DJQ« $WKDQDVLRV *LDQQRXWPHNW\VUDQGPDLVRQ $0DQ +DQGHO

'HLUGUH *LEERQV (VWKHO *UDYHO



-HQQLIHU +DQH\
'"UH 7RXPD +DQQD
&\QWK+DUULV
5REHUW * +DUULYV
'"DYLG +DUULVRQ
OLFKDHO 6W %
(PHUVRQ +DUYH\
-RKQ $ +DUYLH
(GRXDUG +DVVDQ
&OLIIRUG +DVWLQJV
5LFKDUG 0
3K\OOLV .
6XVDQ $ +DZNHU
-R\FH +HDUQ :HVW
/I-RQHO +«EHUW
3DXO
S3LHUUH +HEHUW
/IHQGUD +HQGHUVRQ
'DYLG +HQNHZLFEN
&ODXGH +HQUL
9DOHULH - +HQVE\
1LFROH ' +HVOHU
5HLQKDUG +HVVH
$UPDQG +H\VHU
$QQH ODULH +LQFH
*UDFH 0 +LQGV
/QGD +LUH
(OLIDEHWK - +LUVW
WURQVWHWWHU
3KLOLS +R

1RUPD +RGHVYV

-DQ +RGJH

$OOLVRQ +RGJVRQ
/LVD +ROOLQJHU
'RQJ +RRQ /HH
+DUROG +RSH

&KDUOHV +

=KHQ +RQJ -LD
HYLQ -RKQVWRQ

6XVDQ +RSH -RKQVWRORQDOG -RKQVWRQ

+DUULVRRQLIHU +RUQH

ODKD $ERXO +RVQ
S3DVFDOH +RXGH

ODUF +RXOH

+DWULFN OoDULH +U\QLZ
+DYHUFURIWDRODQ +X

*HRUJH +XEHUW
ODUVKD
.DPUXO +XVVDLQ

3HQQ\ +HEHUW _vp —DOHQWL

$EUDKDP -ROO\
-XOHV -RO\

-HQNLQV
-HVVLFD ODFNLQQRQ

—-RDQQD .DWVDIRXURV
-RKQ .HHQDQ
&DUROLQH .HKQH
$QQL .HOHVKLDQ
-XOLHQ .HOO\ /HEODQF
1XVUDW .KDQ

6DGLTXH .KRNKDU

(OHDQRU 7ZLQN -RQHVIRUPDQ .KRXUL
&«OLQH +RXOH +D0O0O«-HQ -RQHV

SDWULFLD 0 -RQHV
ODUFLDQQH -RVHSK
ODWWKHZ -RVOLQ
5REHUW -R\DO

*RUGRQ +XQWKRY -XQHDX

OLFKHO -XVWHU

'RQDOG .LGG
'U -RKQ .LPRII
*HRUJH .LQJ

$QWKRQ\ .LUVFK

5RQD .OHLQ
(OLIDEHWK $QQ .OHUNV
ODURXOL .OLURQRPRX

.DELU &HQWUH IRU $UBWHBE Q .RFK

6«<EDVWLHQ -DQQLWHGHRWXUH
3DUDVNHYL .DIDQWDULIMQJ )RQJ .RQJ

1DGHU —-EUDKLP
$QWKRQ\ —PSHULROL
$QWKRQ\ —RGLFH
$ODVWDLU —-UYLQH
&ODXGLD —VDEH\
-HIl =VHQEHUJ
6RORPRQ —VRNSDQ
6DUDK ( -YRU\

'LQD -ZDQ\FN\
+DPPDP - -DEEDQ
WRGELH -DFNVRQ
+DQV + -DFREVHQ
<YDQ -DFTXHV
(OL]IDEHWK -DQLN
(YD -HOOLQHN

5DQMDQ .DKDSDOD
5HQH
'U 6XVDQ .DKQ
8UV .DLVHU

$QWKRQ\
ODFLHM .DOLQD

BULVFLOOD .DK{ZQWDB

OLNH .RMLPD

/XUDQD 0 .RQLVKL
.RQRZ
1LFRODV .RQWRJLDQLV
.DOLRSL .RUGD]DNLYV

%DUEDUD .PIOKBRNI .RXUL

6WHSKHQ .RXUL

2RGLWKQHUDQ .DOODBRMLH .RXWUDNLV

OHOSD .DPDWHURYV
ODULO\Q .DSORZ
ODULH .DUDP
(GPXQG .DUSRZLF]
-DVRQ .DVWQHU
'LPLWULRV .DWDJDV

'U 'HUULFN .R]XE
*RUGRQ .ULS

'U $UQROG .ULVWRI
OLFKDHO .URQ
+DOD .URQIOL

-RKQ .UXJJHU

DL <LQJ .DWK\ &KHXQJ



6ULUDQDQNDQ .XPDKDYH®HO /DPEHUW
1DJDSXVDQL $L\DWKXBBIXOH /DPRQWDJQH

/IDV]JOR .XSIHUVWHLQ
~RU .XWDVK
"ODG\VODZ .XW\OD
.LQ :LQJ .ZRN

JUDQORLV &KDUOHV /DRNWEK 0 /DSLQ

JUDQORLYV /DEULH
'DQLHO /DFKDSHOOH
*HRUJH &DWKHULQH
IDFNHQEDXHU
'RURWK\ /DFNVWRQH
*LOOHV /DFRVWH
ODULH /DFRVWH

6WHOOD /DFRXUVL2UH3LHUUH IDX]RQ

5«<PL /DGRXFHXU
5RFK /DIODPPH

$QQH /DIOHXU

+HQUL /DIOHXU

-HDQ +XJXHV /DIOHXU
-RFHO\Q /DIRQG

*X\ /IDIUDPERLVH
(YDQJHOLD /DJRX
-DQH /DL &KXQ :RQJ

/IDL )RQJ -DQHW <HXQJRSKLH /H %LIJRW

IDNHVKRUH 30D\HUV

%HUWUDQG /HERXFKH +HOHQ /HVWHU
OLFKHOLQD &DWDOORIJ&KL +XEUXH\X QJ

-RV« /IDPRVD / ITHFOHUF &DUROH /HYHVTXH

'U -RQDWKDQ + /DQJ - $ 'HQLV /HGXF (OOLRWW +DQQDK /HYLQH

6HUJH /DQJHYLQ -DQH /HGXF OLFKDHO ' /HYLQVRAQ

1JLQJNRQJ /DR ILHWWH /HGXF :DUUHQ /HYLWDQ
6RSKLH /HGXF $ODQ ' /HZLV

6X]DQQH /DSRUWH 'RQDOG /HH /ILDQJKRQJ /L

-DFLQWKH /DUHDX *LOEHUW /HH OHQJ\XDQ /L

~-VDEHOOH $QQ /DULY3YWHU /HH /ILDQJ /L +RQJ

&ODXGH /DURVH 6KLX 0D\ /HH 6DUNLY /LEHULDQ

$OEHW /DWHLJQH 6X /IDQ <HK /HH ODUN /LIODQ

*HRUJH $ /DWLPHU <HH +RL /HH 'U 3DQDJLRWLY /LPQLDWLYV

IRXLVH /DWRXFKH +\DQJ -D /HH <XP SLHUUHWWH /LPRJHYVY ODULHU
$QGU« 3LHUUH /«JDU«)UDQFHVFD /LSDUL

ODUFHO / /IDGRXFHXU)UDQF\QH /DYDOO«H -ROUMRHX (xID U« -DQXV] /ILVIND

6\OYDLQ /DYDOO«H JUDQFLQH /HIDXOW -DQH /LWZDFN

-HDQ 3LHUUH /DYLJQH/RXLVH /HIDXOW 7UDF\ /OR\G

+«02QH /DYRLH ODGHOHLQH /HIDXOW 1DQF\ /O\RG

$GDP /DYRLH &RXWX 'RQDOG /HPDLUH &HFLOH /R ORXQ OHZ

DL 7VLQJ 9LUJLQLD IPPULR /HPLHX] 5REHUW /RSH]

5RQDOG /DZHH 5SE\Q /HQKDQ BHQ« /RUDQ

*HRIITUH\ -XOLH /DZVF@@UMRULH /IHRQ +XJXHV /RUDQJHU

6WHYH /DZVRQ &DUROH $QQH /HRQDUGDULH &ODXGH /RUWLH

*RUGRQ /D] &DURO ) /H3DJH OLRZ &KHRQJ /RWKLDSKLQJ
S5LFKDUG /HVFKLXWWD/RXUGHV $QD\

'"HERUDK /HDYLWW *HUWUXGH /HVOLH ORRQ &KHN /RZ

$QQH /HEODQF 7KRPDV /HVOLH &ODUD /R]IDQR

ODULH /DORQGH
$QGU«H /DOXPL2UH
.XQJ *LQ /DP
OLUHLOOH /DPDUFKH
/JRUUDLQH /DPEHUW

&KDQWDO /HEODQF
OLFKHO /HEODQF
OLFKHO /HEODQF
9«URQLTXH /HEODQF

ODXULFH /HVSHUDQFH:LOOLH /XEEHUV

'RPLQLTXH /HVVDUG *OHQQ /XFDV

/HD /HVVDUG ODUWLQ /XFKW 5DFKHO &RKI
'U /XFLH /HVVDUG



$QJHOD /XFLD .DXU ODQGHHS
JUDQFHVFR /XFLD $QWKRQ\
IXF\ &KDQ DQG $GDP +XHyu\ 0DQQ

J)DPLO\ )RXQGDWLRQ /RXLV 0 0DQOQ\
7UXGL /IXGL (XJHQLH ODQRXNLDQ
5KRQD /XJHU 'DQLHO
%HYHUOH\ /XQ +HQUL ODUFHDX
$QQD /XSUDQR +«02QH ODUFLO
ODUWLQH /XVLJQDQ ODUN ODUIRJOLD
-HDQ 3LHUUH /XVVLHU'HQQLV 0DULQRYV
OLFK320OH /XVVLHU *LOOHV ODULRQ

5D\PRQG /XVVLHU 7RPP\ ODUNHVVLQLV

$QQ /\QFK +HDWKHU ODUNJUDI
-RKQ /\QFK ‘U (UURO %

-RKQ /\VVLNDWRYV 6KRQQHWWH 0ODUV
-LD :HQ 0D YDPLOOH ODUWHO

'U /DQJ 0D 5RQDOG ODUWHO
-DPHV ODFEHWK 'DYLG ODUWLQ

-RKQ 3DXO ODFGRQDOGDWULFLD ODUWLQ
$QQD ODFLRFLD 6KHLOD $ ODUWLQ
6XVDQ . ODFSKHUVRQ$QGUH\ ODUWLQHDX
&KDNH ODGMDULDQ 6DQG\ 'DYLG ODUW]
1DGLD ODJOLDQR ODUYLQ 2UOHDQV
6XVDQ O0DJRU 'LDQ 6XVDQ 0DVV«
+HPUL ODKONH - ODVVLH

5XWK /DQD 0ODMRU 'LHJR ODVWURLDQQL
-DFTXHV ODOERHXI OBEKKOQPH 0DWKHVRQ
-HDQQHDX &KDUOHV %
$OLQH ODOND *X\ ODWKLHX
'DQLHOOH O0DOR (XJHQLH ODWRVVLDQ
<XU\ ODQDNKRY ODQRXNLDQ
*LOEHUWR ODQLFLQL ODUFHO ODWWHDX

$UWHPLYV 0DUR®ROG OF&DUW\

ODUOLVVOLFKDHO OFORUUDQ

/D SRQ@WOH 3KHH

ODWKHVR®HQ«H 0«WKRW

-RKQ ODYULGLYV +HQU\ OLOF]JHZVNL

6XVDQ 0DQOXWK 5RVDOLH OEDQJRULF OLOOV

-VVD OED\H $XGUH\ OLOWRQ

6KDURQ OF$OHDU 7TLPRWK\ OLURQ
/RUUDLQH OF&DGGHQ 'U $QWRXQ OLWURPDUDYV
-VDDF 1JZHP ORGH
J)DWPD 0 = ORK\HOGLQ
OLQD ORNKEHUL

&DURO OF&RQH
ODUFLD OFNHQ]LH
%ODLU OFOHDQ 6DOO\ ORNKWDU
$XGUH\ + OF/HRG BWHSKHQ 1DQF\ OROVRQ
-RDQ %RQG 7TKRUQWR QDOF/G RKR QL]

ODOFROP OF/HRG JUDQFH ORQWSHWLW
OLFKDHO 3HJJ\ OFOD\WROWHQ ORRUH
ODULD $OHMDQGUD ORUDOHYV
'"HQ\VH ORUHO
.HOO\ $QQ ORUHO
-HDQ 3LHUUH ORULQ
-RVHSK OHFKDZDU JRXLVH ORUULVVHDX
+HOHQ O0HJDQ 'U '"HVPRQG ORUWRQ
.HOO\ OLFKDHO OHLJKBRLQ
SREHUW OHOQ\N 5RELQ & ORUWRQ
5RJHU OHORFKH -DQ + ORV
'LDQQH OHOURVH S5DEEL ORVKH 1DRPL JHGHU
5LWD 0«QDUG $]L] ORXVVDOOLHU
$QGU« OHUFXUH +RXGD % -DODO -
$OIUHGR OHUJDLYV 0DU\ 0XUSK\
$OH[DQGUH OHWHULVVADWL.H OXWDEDUXND
OLFKHO 1DGHDX
ODUJULW OH\HU /RHUWOLDFKMUQ 6XNLH 1DGOHU
5RFK OH\QDUG 1DZ 1DQGDU /LQ
BW«SKDQH OLFKDXG
'RPHQLFR OLFKHWWL

ODU\ $QQH OF1DOO\
&KULVWLQH OF9HW\

*DHO

ORXVVDO



(PLOLD *HQQDUR 1DSRRIQW DR 2JL0 Y\ IXF 3DUHQW OH 6RSKLH 3HUURQ

$LP« '"HULRWLO 1DUFL¥MH[VDQGUD 20HV]LHADYF 3DUHQW 1DQF\ 3HUU\ 'RVVRXV
9LFNL 1HDOVRQ (ULF 2PLHODQ -RDQQH 3DUHQW 3DOO-REED@MH 3«UXVVH
rROIJDQJ = 1HGGHQ _yzLQ 2UHQEDEFK 6HUJH 3DUHQW ODWWKHZ 3HWDZDEDQR
'RXJODV 1HLO $OH[DQGUD 2UU &DUROH 3DUHQWH (NDWDULQD 3HWURSRXORYV
'U 5R[DQD 1 1HPHV %yBPWIPDVY2UWLND 5«DO 3DUHQWHDX $WKDQDVLRV .DIDQWDULYV
&DOLQ &RQVWDQWLQ (®Bl{ 2uwXVR 7KRPDV 3DUN ODULVD %ODRQ 3HWURYVN\
$QQH 1HUFHVVLDQ &KDUOHV 2VERUQH 5D\PRQG 3DUVRQV -DFTXHV 3HWWLJUHZ
/[LDQH 1HZHOO <YHV 0 2WFKRXQ SDWHO %KDUDWNXPDU’/KDR 9DQ 3KDP

3KLOLS 1HZPDQ /IRXLVH 2WPDU <XQXV ORKPHG 3DWHO&DQDQ 3KLOOLSYV

*DUV/ 1HZWRQ IRXLV 2WW OLFKHO 3DWHQDXGH -DPHV 3KLOOLSV

$OLFH 17 OLFKHO 2XHOOHWWH OLFKDHO 3IDWHUQRVWUOBRWKLHX 3LFK« OHVVLHU
OLQK 1KXW 1JXHQ %HUDQDUG 5 2XLPHW/HDQGUH 3DWU\ -RKDQQH 3LFKHWWH

'RQJ +X\ 1JX\HQ $URXVVLDJ 2XVWD\DQ1LFROH 3DYDQ 'DYLG 1DW 3LFNUHOO
7KL +X\HQ &KDX 1JX\HQ.DQQD 3DFLWWR JOHWFKHU +DUROG 3HBIFRKFINUG 3LONLQJWRQ

9DQ 1JRF 1JX\HQ 3HQHORSH $QQH 3DFNBRIBWRQ 3HDUO ‘U )DQQ\N ODXG 3LQHO *LURX]
-RKQ 1LFRSRXORYV *LRYDQQL $QWRQLR 3DR&RDG® 3HDUO *XJOLHOPR 3LQL]IRWWR
-RDQ 1LFRULFLX 6DQGUD 3DLNRZVN\ 5HQ«H 3HNHOHYV obuLD 3LVDQR

'RPLQLTXH 1RHO &KDQWDO 3DLOO« -HDQ 3LHUUH SHOFKDWLPLWULRY 3LWWDYV
.RQVWDQWLQRY 1RKRM,UXQR 3DOODGLQL IXF 3BHOODQG &DUROH 30RXUGH

$PLQ 1RRUDQL /LQD 3DORWWD 6 X]LH 3HOOHULQ &ODLUH 3RLU«
JRQGDWLRQ 1RWUH 'DRHEH) 3DQDJIDNRYV 6W«IDQLH BHOOHWLHU'D«WDQ 3RLULHU

=HLWRXQ *LXVHSSH 3DQGR $QJLH 3HORQLV OLFKDHO &DURO 3RLULHU
(PPDQXHO 1\DKRKR (XJHQLD 3DQWDKRYV 6DEQDQ 3HUDOHYV &KHU\VO 3RODQVN\

'DOH 2DNHYV *HUDOGLQH 3DQWHO (PLOLD 3HUFLEDOOL 'LQR 3RPLOLR

BHWHU 5 2 %ULHQ /RIRPHQD 3DSDQDVWDVRRBR@RLFD 3HUF\ %HQ $ 3RSH

7THOIHU -LPP\ 3SDSDEKULVWRX -R\FH 3HUHVYV obuLbD 'HOOD 3RVWD
7THUUHQFH 2 %ULHQ 'U -HVVH 3DSHQEXUJ -DQ 3HURZQH B3HUU\ .DOLUR\ 3RXODNRYV
(ULQ 2 &RQQRU $ODLQ 3DTXHWWH 'RFWHXUH 6RSKLH SHUUPRXDWMUUH 3RXSDUW
*HUDOG 2 &RQQRU OLFKHO 3DTXHWWH +DUYH\ JORULGD % XWW 3UDWW

'U /LQGD 0 2ILDUD OLFKHO &KDQWDO 3D'W« ODU\ 3HUUL %ULDQ BUHQGHUJDVW

6HUJH 3D U« 3DX0 3HUURQ



/\QQH 3UHQGHUJDVW
6WHSKHQ 3UHVFRWW
$QGU« 3U«YRVW
:LOOLDP 3UHYRVW &DWKHULQH 5HJDQ
'"HQLVH 7LP 3ULFH -RKQ 5HJDQ
/IDXUH *LOEHUW 3ULFKR®®PHW 5HIDQ
-XGLWK 3ULQFH ORLUD 5HJDQ
0DU\ 7KHUHVD 3URYHQFIWWYLFN 5HIDQ
-HDQ 3URYRVW 9HURQLFD 5HJDQ
6LPRQD 3UXQHDQ $0DQ 6 5HLG
(ODLQH 3UXQHDX 'U OLFKDHO
-HVVH 3UXSDV SHQQHUW
'HERUD 3UXVVLFN $JOD+D 5HYHODNLYV
SHWHU 4XDUOHYV 'RXJODV 5H\QROGV
OXUUD\ 4XLQQ OLFKHO 5KHDXOW
ODULVD 4XLQQHWW 3DX0O +HQUL 5K«DXPH
'U %DUU\ 5DELQRYLWEKDQGD 5LFFDUGL
3DX0O .DWKHULQH 5DRBIWWHLR 5LFFLDUGL
.DWKU\Q 5DGIRUG ‘R $QQH
1LFROH 5DJDLQL OLFKDHO / 5LFKDUGV
7DVVDGLW 5DKOL 5RELQ 5LFKDUGVRAQ
6DOHHP $]DP 5DKPPDWWYMHPKLGGHOO
5DPD 5DMDUDWKLQDP 5p\PRQGH 5LKD
*LXVHSSH (OHQD 5DSRQYHWUR 5LQROOLQL
(ULF + 5DSSDSRUW 6HUJH 5LRSHO
-RVHSK 5DV\WLQLV
$QWRQ 5DXFK
*DEULHO 5D\PRQG
'HQLV 5HDQXG $QGU«H 5REHUW
3DXO -RKDQQH 5HDSKHWDUWUDQG
'DZQ 5HGPDQ U
/ILVD 5RELQVRQ

.DUHHP S5HIDDW

'RUHHQ

SLRUGDQ
+HQUL 5REHUJH

%HQMDPLQ -DPHV 5HHPFREHUW SRELQVRQ
-RDQQH +HZVRQ 5HHV/HVOLH SRELQVRQ

-HDQ 5LFKDUBFTXHV 5R\HU

+RQRXUDEOH -XVWLFH BAHDHE\DQ

-DEPKHHLOOH 6DEEDW

.HQQHWK 5REHUWVILQFHQW

9«URQLTXH 6DJH
6DPVRQ
$QGU«H 5RQGHDX OD\DGD 6DKHE
OLWFKHOO 5RVHQEHUJXDFTXHV 6DLQWH ODULH
BRU\O 6KXOPDQ 5RVHQEHUJ5DP 6DLUDP

ODUN %OXPD 5RVHQVMEEDQG 6DNDUD
6KLUOH\ 5RVHQW]YHL3UVLQRHH 6DORPRQ 4XDPPLH
%DUU\ - 5RVV 6DOSL 6DOSLKDJRSLDQ
SREHUW ODUJDUHW 5RVODQ 6DPEHUJ

$QJHOD 5RVVL 7KHRGRUD 6DPLRWLV
ODUJXHULWD 5RVVL OLFKDHO 6DPRWLYV
/RXLV 5RWK ORUULV /\GLD 6DPRWLYV
6HUJH 5RXELQH (GXDUGR 6DQFKH] .DJXH
6\OYLD *OHQQ 5RXUNMH 6KDLIDOL 6DQGDO
6DOO\ 5RXVH .DP 6DQJ /HH

ODUF $QGU« 5RX] 'LDQH 6DQWHUUH

'LDQH 5RZVHOO SREHUW 6DSLHQ]D
ODXULFH 5R\ /\GLD 6DSXWR

SREHUW 6DVVRQ

'U 5LPD 5R]JHQ ODUN7HUHVD 6DXUR /DOOD
3DOHIVN\ /XLJL 6DYDUHVH

-HU]\ 5RQDOG 5XGRZVEDZVDQ %DDJH

1HOVRQ -U 5XVHQVWURPFKDUG 6D\HJK *XW
%HUQDGHWWH 5XVJDO-YDUV 6D\I\

ODULDQQD 5XWNRZVNBQWRQLR 6FDQGHOOD
+HOHQD 6FKHIIHU

‘DIDD 6DDG *LOOHV 6FKHWDJQH
&HOHVWH 6DEEDUHVHODUN 6FKUDJHU

+LOWRQ 6FKZDUW]
9LQFHQW DQG ODULD BMFRFRFKZDUW]PDQ
ODULD 6DFRRQWKLD 6FRWW $XFRLQ
6LULQD 6DH 8QJ

'"HQLV



-RVHSK 6HEDJ
ODULD 6HEULJKW
6\OYLH 6«JXLQ
ODQMHHW 6HKRWD
OLFKDHO 6HOLJPDQ
6KLUOH\ 6HOLJPDQ
+HDGOH\ 6HQLRU
&RUD]RQ 5 6HVH
*DVVLD 6HWLDQ
%HQ (YH 6HYDFN
6DHHGHK 6KDNHUL
3DULQ 6KDP
*HRUJLD 6KDPLH
DL 6KDQ :X
ORQLFD
-HDQ 6KDUHVWDQ

S$QWRLQHWWH 6KDUPD.HyuU\ 6RORPRQ

0DQX DQG $QWRQLHWWBHoGKMHUERX UDQNR
SDPNXPDWRUGRQ

6DQMXNWD
6KDUPD
6QHK 6KDUPD
.DULP 6KDURELP
$QGUHZ
6XVDQ 6KDXJKQHVV\
6LP -XGLWK BKHN
$0Z\Q 6KHSKHUG
%ULDQ 6KHULGDQ
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&ROOHFWHY GH IRQGY FRPPXQDXWDLUHYV

(F]«PD 4X«EHF 3LON LGLMWKH 5RUDHH
$QWKRQ\ '"HED\ 5D\PRQG -DPHV 5D\PRQG -DPHV &KDULW)\ 6R
*HQHYL2YH 'XE« %RXUVH OLFKHO /HVVDUG &\FOMDPH&KDOOHQJIH

JRQGDWLRQ <YRQ OLFKHO /IHY«H GH IRQGY GHV I-WHV GX 6HUYLFH GHV

'DQ .OLPDV '"ULYH IRU WKH &XUH *ROI &0ODVVLFYLUDOHY FKURQLTXHYVY &KURQLF 9LUDO -0O

/\FHXP RI *UHHN :RPHQ RI ORQWUHDO -RDQQH B®OG LOGMLQMGUDLVHU
9LUWXDO (YHQW $QGUH 7THVWD 7RXUQRL GH *ROI ODUF 7HVW
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